
TAAL ENT£RPfUS£$ UM!TED 
R'"f:d. Office: 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai · 600 OH, Tamil Nadu, India 

Phone: +91 4-4 43508393, E-mail: secretarial®taalent.co.in, Web: www.ta.alent.co.in, CIN L62200TN2014PLC09637l 
STATEMENT Of STANDALONE FINANOAL RESULTS FOR THE QUARTER AND HALf YEAR ENDED SEPTEMSER 30, 1019 

{INR in lakhs, unless otherwise stat.:.d) 

Qua!Wr ended Half year ended Year ended 

''· Particulars 30-Sep-19 3G-Jun·19 30-Sep--18 30-Sep-19 30-Sep-18 31-Mar-19 

No. 
{Unaudited) (Um~udited) {Unaudited) (Unaudited) {Unaudited) {Audited) 

1 Income 
Revenue from operations 154.81 270.39 140.23 425.20 349.G4 782.40 

OU~er income 22.62 25.43 650.10 46.05 660.21 1,331.70 

Total income 177.43 295.82 790.33 473.15 1,009.25 2,114.10 

2 Expenses 
{a) Employee benefits expen5e 19.47 19.01 10.91 36.48 21.91 60.85 
(b) Finance costs 12.20 14.92 4.81 27.12 9.90 21.59 

{c) Depreciation and amortisation expeo5e 47.33 47.34 0.19 94.67 0.38 2.32 
(d) Other expenres 

1- Aircraft lease rent 1.05 73.84 1.05 135.29 261.98 

ii·Aircraft fuel charges 22.92 44.57 27.38 67.49 62.53 134.36 

iii·Other aircraft operating expenres 66.89 n.91 48.56 144.80 106.42 240.76 
iv-Spart'$ and consumables 10.-43 15.84 6.27 26.27 12.-42 40.08 

V·Other expenres 33.07 30.81 35.62 63.88 64.65 116.16 

Total expenses {a to d) 213.36 2'50.40 707 58 <C63.76 <CU.SO 878.10 

3 f'rllflt I {l.ou) MfM~ ~11.-..ptlntllll it,..m~ ,.,h,f lb~- {1 • 2) {3!1.93) '1!1 .... 2 St12:.1!i 'J.<t, !1',1!1.75 1,236.00 

4 Exceptional items -

5 Profit I {loss) before tax (l - 4) (35.93) <C5.42 562.75 9.-49 595.75 1,236.00 

6 Income tax expense 

' Current tax (8.91) 8.91 2.75 

b Deferred tax 

7 Total income tax exp~m$e' (a to e) ,, (8.91) 8.9~1 . 2.75 -

• Profit I (loss) for the period aftef' tax (5 • 7) (27.02) 36.51 562.75 9.<C9 593.00 1,236.00 

9 Other Comprehensive Income {00), net of tax 

Other comprehensive income not to be reclassified to 
profit or loss in subsequent periods 
Re·measurement gains/ {losses) on defined benefit plans {2.78) 

Income tax·effect 
(2.78) 

Other Comprehensive lnw~ for the p&riod - (2.78) 

10 TotaJc;:omprehensive1pcome I {loss) for the- (27.02) 36.51 582.75 9 .... 9 593.00 1,233.22 
plirioif {8+9) 

11 Paid-up eQuity share capitlll (face vai!Je' of Rs. 101· each) 311.63 311.63 311.63 311.63 311.63 311.63 

12 Earnings I (loss) per share {of Rs 10/- each) (not 
annuallsed): 

(a) 8as!c earnings I {loss) per share {INR) {0.87) 1.17 18.70 0.30 19.03 39.66 

{b) Diluted earnings I (toss) per share {INR) {0.87) 1.17 16.70 0.30 19.03 39.66 

See accompanying notes to the financial results 



Notes to the finandal fe$lllt5: 
The above fina11cial result> of TAAL Enterprises Limited ("The Company") has been prepared in accordaoce with Indian Accountin~ StAndards - !NO AS 34 "Interim finAncial Reportinf as 
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting StAndards) Rules 2015 and SEB! Circular No. ClRICFOffAC/6212016 dated 
5 July 2016. 

2 As per Clause 9.2 of the SCheme of Auilngemenl as ap!Jfoved I saoclioned by the Hon'ble Madras High Court, Taneja Aerospace and Aviation Limited (TAAl) wilt t:any on the busif'I('SS and 
activities relating to the demerged charter busif'I('SS for and on account of and in trust for TAAL Enterpri!;CS Limited (fEL) Lmtil the time TEL obt.3ins the requisite statutory liceoce~ 
required for carrying on the delne-rged charter business. Tile said ticem:es are yet to be obtained and accordingly the demerged t:harter business has continued to be operated by TAAL in 
trust for and on behalf of TEL iocluding banking transactions, statutory compliances and all other commerdal activities. Accordingly, the accounting entries pertaining to the demerged 
charter business are accounted in the books of account of TEL. 

During the quarter ended Septembel· 30, 2019, the leased airuaft (Right of Use asset) Opet"ated by the Company as part of the charter busilleSS had veered off the runway during a 
landing, resutting in damage to the aircraft. this mishap has caused damage to the aircraft. The aircraft remains grounded since UJe incident on September 12, 2019. This incident was 
duly reported to the Bombay Stock Exchange and the Directorate General of Civil Aviation. 
Tile Company has initiated the process of claim with the Insurance Company who will be appraising the damage with tlJe help of manufacturer representative. Pending such assessment 
the Company is unable to quantify the cost for repair net of insurance claims, if any. 

4 The Company has entered into an amended lease agreement dated September 21, 2018 for UJe aircraft taken on tease from Cessna Finance Corporation extending the lease up to 
September 2020 for carl)ling on the business and activities related to the demerged charter business. 

IND AS 115 Revenue from contracts with custolller5, mandatory for periods beginning on or after 1 April 2018, replaced existing revenue recognition requirements. Under the modified 
retrospective approach there were no significant adjustments required to the ret.3ined earning at 1 April 2018. Also, the application of INO AS 115 did not have any significant fmpact on 
re<:ognition and measurement of re\.'enue and related items in the financial results. 

6 Effective April 1, 2019 the Company has adopted lnd A5116 "Leases", applied to all the lease contracts existing on April 1, 2019 ~Bing the mod!fled retrospective method, on Ute date of 
Initial application. Ac:cording\y, comparatives for the year prior periods have not been retrospectivel.y adjusted. The adoption of lnd AS 116 has resulted in recognition of right-of-use 
assets of INR 278.861akhs and lease liabilities of JNR 278.86\akhs on the transition date. In the financial results for the quarter ended June 30, 2019 onwards, the nature of expense for 
leasing arrangements has changed from aircraft lease rent and other rent expenses in previous periods to amortization on the right-of-use assets and finance cost on the correspondins 
lease liabilities. 

7 Tile Soard of Directors of the Company in their meeting held on Septembel· 28, 2018 appointed Mr. Sa til Taneja as a whole-time director on the tffms and conditions and the 
remuneration as approved by the Soard which iS subject to a special resolution approval by the Members of the Company in the next general meeting of the Company . 

• 

9 

10 

Date: November 7, 2019 

Place: pu.J)e_ 



TAAL ENTERPRISES LIMITED 

Regd. Office: 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai- 600 014, Tamil Nadu, India 
Phone: +91 44 43508393, E-mail: secretarial@taalent.co.in, Web: www.taalent.co.in, CIN 

L62200TN2014PLC096373 
STATEMENT OF STANDALONE ASSETS AND LIABILITIES FOR THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2019 

(INR in lakhs) 

STANDALONE 

As at As at 

S.N. Particulars 30 Sep 2019 31 March 2019 

(Unaudited) (Audited) 

ASSETS 

1 Non-current assets 
Property, plant and equipment 9.64 11.21 

Right to use assets 185.75 

Investments 562.49 562.49 

Total non-current assets 757.88 573.70 

2 Current assets 
Financial assets 

Investments 1,097.84 912.03 

Trade receivables 0.24 0.42 

Cash and cash equivalents 51.07 209.76 

Bank balances other than cash and cash equivalents 92.86 90.20 

Loans 130.88 140.89 

·- Other financial assets . • 53.93• 53.93 

Current tax assets (net) 20.93 11.55 

Other current assets 50.20 52.55 

Total current assets 1,497.95 1,471.33 

TOTAL ASSETS 2,255.83 2,045.03 

EQUITY AND LIABILITIES 

3 Equity 

Equity share capital 311.63 311.63 

Other equity 1,422.00 1,412.51 

Total Equity 1,733.63 1,724.14 

Liabilities 
4 Non-current liabilities 

Financial liabilities 
Provisions 15.44 11.54 

Total non-current liabilities 15.44 11.54 

5 Current liabilities 
Financial liabilities 

Borrowings 36.06 

Trade payables 5.12 40.15 

Lease liabilities 192.96 

Other financial tiabitities 294.04 200.02 

Provisions 0.35 0.35 

Other current liabilities 14.28 32.77 

Total current liabilities 506.76 309.35 ~ 
Total liabilities 6:(1},( !!!.~~ 522.20 320.89 

'/ ...... ~ 
TOTAL EQUITY AND LIABILITIES ~~ \'::-· 2,255.83 2,045.03 

~\ )i: 
:.( ;; ~ 



T AAL ENTERPRISES LIMITED 

Regd. Office: 2nd Floor, MMPDATowers, 184, Royapettah High Road, Chennai- 600014, Tamil Nadu, India 

Phone: +91 44 43508393, E-mail: secretarial@taalent.co.in, Web: www.taatent.co.in, CIN L62200TN2014PLC096373 
STATEMENT OF STANDALONE CASH FLOWS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

(INR in lakhs, unless otherwise stated) 
Half year ended Year ended Half year ended 

Particulars 
30 Sep 2019 31 March 2019 30-09-2018 

Cash flow from operating activities 

Profit! (loss) before tax 9.50 1,236.02 595.74 
Adjustments for: -

Depreciation 1.57 2.32 0.38 
Dividend income (1,275.00) (637.50) 

Interest income (12.24) (43.60) (648.89) 

Gain on changes in fair value of investments (mutual funds) (35.81) (12.03) -
Interest expense 2.08 7.96 4.75 

Actuarial gain/ (loss) on post-employment benefit obligation 3.90 (2.78) 0.21 
Operating profit/ (loss) before working capital changes (30.99) (87.12) (685.32) 

Changes in working capital 

Increase I (decrease) in trade and other payables 66.19 108.44 404.00 

Decrease/ (increase) in trade and othf:>r rt:>r.e-ivables 2.53 3~.7~ (17 .94) 
Cash generated from/ (used in) operations 37.n 57.58 (314.26) 

Income tax paid (27.86) - (10.35) 
Net cash flow from/ (used in) operating activities (A) 9.87 57.58 (324.61) 

Cash flow from investing activities 

Payment for property, plant and equipment and intangible assets - (11.26) 

Purchase of Investments (150.00) (900.00) -
Repayment of loans given . ' 10.00 40.00 ' -
Dividend income from Subsidiary 1,275.00 637.50 

Interest income 12.24 43.60 648.89 
Net cash flow from investing activities (B) (127.76) 447.34 1,286.39 

Cash flow from financing activities 
Addition/ (repayment) of short-term borrowings - net (36.06) (51.69) (43.44) 

Dividend paid - (311.63) (311.63) 

Interest expense (2.08) (7.96) (4.75) 
Net cash flow from/ (used in) financing activities (C) (38.14) (371.28) (359.82) 

Net increase in cash and cash equivalents (A+B+C) (156.04) 133.64 601.96 

Cash and cash equivalents at the beginning of the year 299.97 166.33 166.33 
Cash and cash equivalents for end of the period 143.93 299.97 768.29 

Cash and cash equivalents comprise 

Balances with banks 

On current accounts 41.49 200.16 680.55 

On unpaid dividend accounts 9.55 9.57 -
Cash on hand 0.03 0.04 -
Margin money or under lien deposits 88.71 86.05 87.74 
Money in fractional share entitlement account 4.15 4.16 -
Total cash and bank balances at the end of the period 143.93 299.97 768.29 
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Independent Auditor's Review Report on unaudited quarterly and year to date financial results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

The Board of Directors 
TAAL Enterprises Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of T AAL 
Enterprises Limited ('the Company' ) for the quarter ended September 30, 2019 and for the year-to-date 
results for the period from April 1, 2019 to September 30, 2019 ('the Statement'), being submitted by 
the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'). 
Attention is drawn to the fact that the figures of net cash inflow/outflow for the corresponding quarter 
ended September 30, 2018 and the corresponding year-to-date from April 1, 2018 to September 30, 2018, 
as reported in these financial results have been approved by the Company's Board of Directors but have 
not been subjected to review. 

2. This Statement, which is the responsibility of the Company' s Management and approved by the Board of 
Directors, has been prepared in accordance with the recogni tion and measurement principles laid down 
in lnd AS 34 'Interim Financial Reporting', prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other recognized accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Enti ty" 
i ssued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether financial results are free of material 
misstatements. A review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement of unaudited standalone financial results prepared in accordance with 
the recognition and measurement principles laid down in lnd AS 34, prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting 
principles generally accepted in India has not disclosed the information required to be disclosed in terms 
of the Regulation including the manner in which i t is to be disclosed, or that i t contains any material 
misstatement. 

Head Office: Floor 3, Enterpnse Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800 
Regd. No. 105047W 1 Ahmedabad 1 Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Ko lkata I Mumbai I Pune www.mska.in 
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5. We draw attention to Note 2 to the unaudited financial results which states that the Company during the 
current quarter due to non-availability of the requisite statutory licenses required for carrying on the 
demerged charter business, the demerged charter business has continued to be operated by Taneja 
Aerospace and Aviation Limited in trust for and on behalf of the Company including banking transactions, 
statutory compliances and all other commercial activities. However, the accounting entries pertaining 
to the demerged charter business are accounted in the books of the Company. The said matter was stated 
as on Emphasis of Matter in our Statutory Audit Reports for the year ended March 31 , 2016 onwards and 
Limited Review Reports for the quarter ended June 30, 2016 onwards. 

Our conclusion on the statement is not modified in respect of the above matter. 

For MSKA & Associates 

Deepak Rao 
Partner 
Membership No.: 113292 
UDIN: 19113292AAAAJZ1498 

Place: Bengaluru 
Date: November 7, 2019 

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Te l: +91 22 3358 9800 
Regd. No. 105047W I Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kolkata I Mumbai 1 Pune www.mska.in 



TAAL ENTERPRISES LIMITED 

Regd. Office: 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai • 600014, Tamil Nadu, INDIA 
Phone: +91 44 43508393; E-mail: secretarial@taalent.co.in; Web: www.taalent.co.in; CIN: L62200TNZ014PLC096373 

CIN: L62200TN2014PLC096373 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

(INR in lakhs, unless otherwise stated) 

''· Particulars Qtr ended Half year ended Year ended 
No. Sep 30,2019 June 30,2019 Sep 30,2018 Sep 30,2019 Sep 30,2018 Mar"31, 2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 

Revenue from operations 3,200.02 3535.72 4,026.68 6,735.74 7,589.87 14,979.52 
Other income 205.99 156.12 294.28 362.11 432.96 745.59 
Total income 3,406.01 3,691.84 4,320.96 7,097.85 8,022,83 15,725.11 

2 Expenses 

(a) Empl.oyee benefits expense 1,815.57 1679.45 2,154.68 3,495.02 4,027.44 7,736.55 

(b) Finance costs 45.34 49.03 12.87 94.37 32.35 183.94 
(c) Depredation and amortisation expense 161.13 155.00 43.02 316.13 79.20 130.91 
(d) Other expenses 

(i) Aircraft lease rent 73.84 135.29 261.98 
(ii) Aircraft fuel charges 22.92 44.57 27.38 67.49 62.53 134.36 
(Iii) Other aircraft operating expenses 67.94 n.91 60.61 145.85 118.48 240.76 
(iv) Spares and consumables 10.43 15.84 6.27 26.27 12.42 40.08 
{V} Other expenses 519.42 625.5 711.26 1,144.92 1,265.20 3,467.29 
Total expenses (a to d) 2,642.75 2,647.30 3,089.93 5,290.05 5,732.91 12,195.87 

3 Profit I (Loss) before exceptional items and tax (1 • 2) 763.26 1,044.54 1,231.03 1,807.80 2,289.92 3,529.24 

4 Exceptional Items - -

s Profit I (Loss) before tax (3 • 4) 763.26 1,044.54 1,231.03 1,807.80 2,289.92 3,529.24 

6 Income tax expense 

• Current tax 153.03 218.39 (225.29) 371.42 t6.n 801.79 

b Deferred tax 0.79 37.22 38.01 (12.51) 

' Adjustments for eartier years 371.47 

d Dividend Distribution Tax (pertaining to dividends paid by the partly 262.08 
owned subsidiary to the Company) 

• MAT credit entitlement (9.28) (9.28) (72.55) 

7 Total income tax expense (a to e) 153.82 246.33 (225.29) 400.15 16.77 1,350.28 

8 Profit I (Loss) for the period after tax (5-7) 609.44 798.21 1,456.32 1,407.65 2,273.15 2,178.96 

' Other Comprehensive Income/ (Loss) (OCI), net of tax 

Other comprehensiVe Income to be reclassified to profit or loss in 
subsequent periods 

Exchange differences in translating the flnandal statements of a 
13.84 (1.83) 1.28 12.01 1.28 21.36 

foreign operation 
13.84 (1.83) 1.28 12.01 1.28 21.36 

Other comprehensive income not to be reclassified to profit or loss In 
subsequent periods 

Re-measurement gains/ (losses) Of\ defined benefit plans 2..30 

Income tax effect (1.41:1) 

0.82 

other Comprehensive Income for the period 13.84 (1.83) 1.28 12.01 1.28 22.18 

10 Total Comprehensive Income I (loss) for the period (8+9) 623.28 796.38 1,457.60 1,419.66 2,274.43 2,201.14 

Profit attributable to : 

Equity Shareholders of Parent 513.50 683.37 1,327.17 1,196.87 2,022.71 1,813.78 
Non Controlling Interest 96.44 114.34 129.15 210.78 250.44 365.18 

Other Comprehensive Income attributable to : 

Equity Shareholders of Parent 12.11 (1.61) 1.09 10.50 1.09 19.07 
Non ControUinglnterest 1.73 (0.22) 1.51 0.19 3.11 

Total Comprehensive Income attributable to: 

Equity Shareholders of Parent 525.61 681.76 1,328.26 1,207.37 2,023.80 1,832.85 

Non controlling Interest 98.17 114.12 129.15 212.29 250.63 368.29 

11 Paid-up equity share capital (Face value of INR 10/- each) 311.63 311.63 311.63 311.63 311.63 311.63 

12 Earnings I {Loss) per share {of INR 10/- each) (not annualised): 
{a) Basic earnings I {loss) per share {lNR) 16.49 21.94 42.59 38.43 64.91 58.20 
(b) Diluted earnings I (loss) per share (INR) 16.49 21.94 42.59 38.43 64.91 58.20 

See accompanying notes to the consolidated financial results 
,, 
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Notes to the finandal results: 
The above consoUdated financial results of TAAL Enterprises limited ("the Company") and its subsidiaries (cumulatively referred to as 'the Group') has been prepared in accordance with 
Indian Accounting Standards · IND AS 34 "Interim Finandal Reporting" as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting 
Standards) Rules 2015 and SEBJ Circular No. CJR/CFD/FAC/6212016 dated 5 July 2016. 

2 Figures of the quarter ended September 30, 2019, are the balancing figures between half year ended September 30, 2019 figures and published quarter ended June 30, 2019. 

3 Ps. per Clause 9.2 of the Scheme of Arrangement as approved I sanctioned by the Hon'ble Madras High Court, Taneja Aerospace and Aviation limited (TAAL) will carl)' on the business 
and activities relating to the demerged charter business for and on account of and in trust forT AAL Enterprises limited (TEL) until the time TEL obtains the requisite statuto/)' licences 
required for carrying on the demerged charter business. The said licences are yet to be obtained and accordingly the demerged charter business has continued to be operated by TAAL 
in trust for and on behalf of TEL fnduding banking transactions, statutory compliances and all other commercial act!vlties. Accordingly, the accounting entries pertaining to the 
demerged charter business are accounted in the books of account of TEL. 

4 During the quarter ended September 30, 2019, the leased aircraft (Right of Use asset) operated by the Holding Company as part of the charter business had veered .off the runway 
during a landing, resulting in damage to the aircraft. this mishap has caused damage to the aircraft. The aircraft remains grounded since the Incident on September 12, 2019. This 
inddent was duly reported to the Bombay Stock Exchange and the Directorate General of Civil Aviation. 
The Holding Company has initiated the process of claim with the Insurance Company who witt be appraising the damage with the help of manufacturer representative. Pending such 
assessment the Holding Company is unable to quantify the co~t for repair net of insurance claims, if any. 

5 The Company has entered into an amended tease agreement dated September 21, 2018 for the aircraft taken on lease from Cessna Finance Corporation extending the tease up to 
September 2020 for carrying on the business and activities related to the demerged charter business. 

6 Effective April1, 2019 the Group has adopted tnd AS 116 ''leases", applied to all the lease contracts existing on April1, 2019 using the modified retrospective method, on the date of 
initial application. Accordingly, comparatives for the year prior periods have not been retrospectively adjusted. The adoption of lnd /l5 116 has resulted In recognition of right-of-use 
assets of INR 1,093.83lakhs and lease liabilities of INR 1,053.40 lakhs on the transition date. In the financial results for the quarter ended June 30, 2019, the nature of expense for 
leasing arrangements has changed from aircraft lease rent and other rent expenses in previous periods to amortization on the right-of-use assets and finance cost on the corresponding 
lease !labilities. 

7 The Board of Directors of the Holding Company in their meeting held on 28 September 28, 2018 appointed Mr. SaUl Taneja as a whole-time director on the tenns and conditions and the 
remuneration as approved by the Board which is subject to a special resolution approval by the Members of the Company in the next general meeting of the Company. 

8 This Statement has been reviewed by the Audit Committee and approved by the Board of Directors of the Holding Company at its meeting held on Nov~mber 7, 2019. 

9 Previous period figures have been regrouped, re-arranged and re-classified wherever necessal)' to make them comparable with figures of current peri d. 

Date: November 7, 2019 

Place: f\J.i)e.,. 



TAAL ENTERPRISES LIMITED 
Regd, Office: 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai- 600 014, Tamil Nadu, INDIA 

Phone: +91 44 43508393, E-mail: secretartal@taalent.co.ln, Web: www.taalent.co.ln 

CIN l62200TN2014PLC096373 

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

(JNR in lakhs, unless otherwise stated) 

Sr. Particulars Quarter ended Half year ended Year ended 
No. Sep 30,2019 June 30,2019 Sep 30,2018 Sep 30,2019 Sep 30,2018 March 31,2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited) 

I Segment revenue 

{a) Air charter 154.81 270.39 140.23 425.20 349.04 782.40 

(b) Engineering Design Service 3,045.21 3262.79 3,868.70 6,308.00 7,222.28 14,134.39 

{c) Trading of goods 2.54 17.74 2.54 18.54 62,73 

Revenue from operations 3,200,02 3,535.72 4,026.67 6,735.74 7,589.86 14,979.52 

2 Segment results 

Operating Profit/ (loss) 

(a) Air charter {23.72) 60.34 (49.93) 36.62 {31.86) (17.40) 

(b) Engineering Design Service 837.27 1033.34 1,281.16 1,870.61 2,343.24 3,681.12 

(c) Trading of goods (4.96) (0.11) 12.67 (5.07) 10.89 49.46 

Total segment profit before Interest and tax 808.59 1,093.57 1,243.91 1,902.16 2,322.28 3,713.18 

less: Finance cost 45.34 49.03' 12.87 94.37 32.)5 183.94 

Profit before tax 763.25 1,044,5.4 1,231.04 1,807.79 2,289. 93 3,529.24 

Income tax expense 153.82 246.33 (225.29) 400.15 16.77 1,350.28 

Profit after tax 609.43 798.21 1,456.33 1,407.64 2,273.16 2,178.96 

3 Capital employed 

(a) Air charter 1,611.08 1588.67 911.91 1,611.08 911.91 1,601.58 

(b) Engineering Design Service 5,096.32 4441.87 4,518.23 5,096.32 4,518.23 3,681.10 

(c) Trading of goods 88.83 93.00 57.86 88.83 57.86 93.89 

Total capital employed 6,796.22 6,123.54 5,488.00 6,796.22 5,488.00 5,376.57 



T ML ENTERPRISES LIMITED 
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES FOR THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2019 

(INR in lakhs) 

CONSOLIDATED 

S.N. Particulars As at As at 

Sep 30, 2019 Mar 31, 2019 

(Unaudited) (Audited) 

ASSETS 

1 Non-current assets 
Property, plant and equipment 73.86 94.84 

Right to use assets 817.45 

Intangible assets 13.85 20.19 

Goodwill on Consolidation 390.50 390.50 

Financial assets 
Loans 169.86 158.95 

Investments 

Deferred tax asset (net) 362.97 429.52 

Other non-current assets 91.74 

Total non-current assets 1,828.49 1,185.74 

2 Current assets 
Financial assets 

Investments 2,357.21 996.13 

Trade receivables 2,257.50 2,585.83 

Cash and cash equivalents 775.19 1,236.99 

Bank balances other than cash and cash equivalents 292.86 190.20 

Loans 130.88 140.89 

Other financial assets 1,011.48 656.55 

Current tax assets (net) 20.93 11.55 

Other current assets 1,448.50 1,255.84 

Total current assets 8,294.55 7,073.98 

TOTAL ASSETS 10 123.04 8 259.72 

EQUITY AND LIABILITIES 

3 Equity 

Equity share capital 311.63 311.63 

Other equity 5,712.74 4,234.11 

Equity Attributable to equity shareholders 6,024.37 
~:--::--

4,545.74 

Non Controlling Interest 771.86 830.83 

Total Equity 6,796.23 5,376.57 

Liabilities 

4 Non-current liabilities 

Financial liabilities 
Borrowings 

Provisions 41.31 18.04 

Other non-current liabilities 72.37 

Total Non-current liabilities 41.31 90.41 

5 Current liabfl1ties 

Financial liabilities 

Borrowings 36.06 

Trade payables 174.39 1,012.84 

Lease liabilities 836.80 

Other financial liabilities 1,487.10 1,073.51 

Provisions 0.35 0.3~ '\ Other current liabilities 203.37 369.91 

Current tax liabilities (net) ~'-e.!£! ~ 583.49 300.07 

Total current liabi!ities <IJY \I" 3,2,85.50 2,792.74 

l~ 
. 

Total liabilities L~ 3,326.81 2,883.15 

TOTAL EQUITY AND LIABILITIES \": ' ~0"/ 10,123.04 8,259.72 

'-* y 
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STATEMENT OF CONSOLIDATED CASHFLOWS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

(INR in lakhs, unless otherwise stated 
Half year ended Year ended Half year ended 

Particulars 
Sep 30,2019 March 31,2019 Sep 30,2018 

Cash flow from operating activities 
Profit/ (loss) before tax 1,807.79 3,529.24 2,289.92 
Adjustments for: 

Depreciation 223.03 141.20 79.20 
Dividend income -
Interest income (20.84) (52.43) 2.95 
Gain on changes in fair value of investments (mutual funds) (50.36) (51.59) (20.44) 
Interest expense 31.49 132.83 25.19 
Provision for bad debt 23.74 23.74 
Unrealized foreign exchange loss 31.92 59.61 108.32 
Actuarial gain/ (loss) on post·employment benefit obligation 3.90 2.30 0.21 

Operating profit/ (loss) before working capital changes 2,050.66 3,784.88 2,485.36 

Changes in working capital 

Increase I (decrease) in trade and other payables 25.14 857.14 706.49 

Decrease/ (increase) in trade and other receivables (192.63) (924.13) (1,674.51) 
Cash ·generated from/ (used in) operations 1,883.17 3,717.90 1,517.34 
Income tax paid (115.86) (1,385.58) 158.67 
Net cash flow from/ (used in) operating activities (A) 1,767.30 2,332.32 1,676.01 

Cash flow from investing activities 

Payment for property, plant and equipment and intangible assets 6.62 (30.56) (13.61) 

Purchase of Investments (1,830.00) (7,497.62) -
Proceeds from sales of investments 330.00 6,553.08 100.07 
Repayment of loans given 10.00 40.00 
Income from mutual funds 14.56 20.44 
Payment for Investment property (631.69) -
Interest income 35.67 52.43 34.64 
Net cash flow from investing activities (B) I (2,064.84) (882.67) 141.53 

Cash flow from financing activities 

Addition/ (Repayment) of long-term borrowings - -
Addition/ (repayment) of short-term borrowings · net (36.06) (51.69) (43.44) 
Dividend paid - (582.88) (578.30) 

Interest expense (25.54) (7.96) (25.-19) 
Net cash flow from/ (used in) financing activities (C) (61.60) (642.53) (646.93) 

Net increase in cash and cash equivalents (A+B+C) (359.14) 807.12 1,170.62 
Cash and cash equivalents at the beginning of the period/ year . 1,427.19 620.07 487.66 
Cash and cash equivalents at the end of the period/ year 1,068.04 1,427.19 1,658.27 

Cash and cash equivalents comprise 

Balances with banks 

On current accounts 764.80 1,125.52 1,473.48 

Un paid dividend accounts 9.55 9.57 -
Fixed deposits with maturity of less than 3 months 200.00 101.51 96.33 

Cash on hand 0.84 0.38 0.73 
Margin money or under lien deposits 88.71 186.05 87.74 
Money in fractional share entitlement account 4.15 4.16 -
Total cash and bank balances at the end of the period/ year 1,068.04 1,427.19 1,658.27 

. wri 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date financial 
results of the Group, its Associate and Joint Venture pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 
TAAL Enterprises Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of T AAL 
Enterprises Limited ('the Holding Company'), its subsidiaries, (the Holding Company and i t s subsidiaries 
together referred to as the 'Group') for the quarter ended September 30, 2019 and for the year-to­
date results for the period from April 1, 2019 to September 30, 2019 ('the Statement'), being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requi rements) Regulations, 2015 as 
amended (' the Regulation'). Attention is drawn to the fact that the figures for the corresponding 
quarter ended and half year ended September 30, 2018 as reported in these consolidated unaudited 
financial results have been approved by the Holding Company's Board of Directors but have not been 
subjected to review. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' (" lnd 
AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant ru les issued 
thereunder and other recognized accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial result s are free of 
material misstatement. A review consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Ai rport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800 
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4. The Statement includes the results of the following entities: 

Sr. No Name of the Company Relationship with the Holding Company 

1. First Airways Inc., USA Subsidiary 

2. TAAL Tech India Private Limited Subsidiary 

3. TAAL Technologies Inc., USA Subsidiary of TAAL Tech India Private Limited 

4. TAAL Tech GmbH, Austria Subsidiary of TAAL Tech India Private Limited 

5. TAAL Tech Innovations GmbH, Austria Subsidiary of TAAL Tech India Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the branch auditors and other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid down in lnd 
AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India has not disclosed 
the information required to be disclosed in terms of the Regulation including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

6. We draw attention to Note 3 to the unaudited financial results which states that the Company during 
the current quarter due to non-availability of the requisite statutory licenses required for carrying on 
the demerged charter business, the demerged charter business has continued to be operated by Taneja 
Aerospace and Aviation Limited in trust for and on behalf of t he Company including banking 
transactions, statutory compliances and all other commercial activities. However, the accounting 
entries pertaining to the demerged charter business are accounted in the books of the Company. The 
said matter was stated as on Emphasis of Matter in our Statutory Audit Reports for the year ended 
March 31, 2016 onwards and Limited Review Reports for the quarter ended June 30, 2016 onwards. 

Our conclusion is not modified in respect of this matter. 

Head Office: Floor 3, Enterprise Centre, Nehru Road, Nedr Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800 
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7. The consolidated unaudited financial results includes the interim financial results of four subsidiaries 
which have not been reviewed by their auditors, whose interim financial results reflect total assets of 
Rs. 753.16lakhs as at September 30, 2019 and total revenue of Rs. 759.95lakhs and Rs. 1543.34lakhs, 
total net profit after tax of Rs . 40.29 lakhs and Rs. 133.37 lakhs and total comprehensive income of 
Rs. 40.29 lakhs and Rs . 133.37 lakhs for the quarter ended September 30, 2019 and for the period from 
April 1, 2019 to September 30, 2019, respectively, and cash flows (net) of Rs. (314.35) lakhs for the 
period from April1, 2019 to September 30, 2019, as considered in the consolidated unaudited financial 
results . According to the information and explanations given to us by t he Management, these interim 
financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of this matter. 

For MSKA & Associates 

Place: Bangalore 
Date: September 7, 2019 
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