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TEL/SEC/2022-23 May 30, 2022

To,

Listing Department,

BSE Ltd.,

Phirozee Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 539956

Dear Sir / Madam,
Subject: Qutcome of Board Meeting

In pursuance of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (Listing
Regulations), please be informed that the Board of Directors at its meeting held today i.e., Monday,
May 30,2022 have inter alia:

1. considered and approved the Audited Financial Results (Standalone and Consolidated) for the quarter
and year ended March 31, 2022 and took on record the Report issued by the Statutory Auditors of the
Comparny .

In compliance with the Listing Regulations, we are enclosing herewith the said Financial Results and
the Auditors’ Reports (Standalone and Consolidated) for the quarter & year ended March 31, 2022,

In terms of Regulation 33(3)(d) of Listing Regulations and SEBI circular CIR/CFD/CMD/56/2016
dated May 27, 2016, the Company hereby declares that the Statutory Auditors of the Company -
M/s.V.P. Thacker & Co, Chartered Accountants (Firm Registration No. 1183696W), have issued audit
report with unmodified opinion on Anmual Audited Financial Results (Standalone & Consolidated) of
the Company for the financial year ended March 31, 2022.

2. considered and approved the re-appointment of Mr. Salil Tangja as the Whole-time Director of the
Company with effect from October 01, 2022 for a period of three vears, subject to approval of the
members at the ensuing Anmual General Meeting.

Mr. Salil Tangja is a Graduate in Mechanical Engineering from Case Western Reserve University,
Ohio, USA, and is a Post Graduate in Business Management with specialization in Finance and
Marketing from Yale University, Ohio. He has been associated with the Company since its inception
and has valuable experience in the aviation industry.

It is hereby affirmed that Mr. Salil Taneja is not debarred from holding the office of director by virtue
of any SEBI order or any other such authority. He holds 1237 equity shares of the Company

Further, Mr. Salil Taneja is not related to any of the existing directors or any other key managerial
personnel of the Company except Mrs. Rahael Shobhana Joseph.
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3. taken on record resignation of Mr. Jitendra Muthiyan, Chief Financial Officer of the Company from the
close of business hours of June 30, 2022,

The aforesaid Board Meeting commenced at 12.00 p.m. and concluded at 07.05 p.m. on May 30,2022.
Request you to please take the same on your record.

Thanking you,
Yours faithfully,
For TAAL Enterprises Limited

Himanshu Choradiya
Company Secretary
Encl.: As above



V. P. Thacker & Co.

Chartered Accountants
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Independent Auditor's Report On Quarterly And Year To Date Audited Standalone
Financial Results of TAAL Enterprises Limited pursuant to the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations And Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors of TAAL Enterprises Limited
Opinion and Conclusion

We have (a) audited the accompanying Statement of Standalone Financial Results for the
year ended 31% March, 2022 and (b) reviewed the Standalone Financial Results for the
quarter ended 315 March, 2022 (refer ‘Other Matters’ section below), which were subject to
Limited Review by us, both included in the accompanying “Statement of Standalone
Financial Results for the Quarter and Year ended 31% March, 2022 (“the Statement’) of
TAAL Enterprises Limited (‘the Company”), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31, 2022,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2022, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ("the ICAI") together with the
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ethical requirements that are relevant to our audit of the Standalone Financial Results for
the year ended March 31, 2022 under the provisions of the Act and the Rules thereunder,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors, and has been approved by them for the issuance. The
Statement has been compiled from the related audited financial statements. This
responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2022 that give a true and fair view of the
net profit and loss respectively and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results
that give a true and fair view and is free from material misstatement, whether due to fraud
or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intend to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibility
(a) Audit of the Standalone Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
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fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal controls.

¢ Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

« Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates made by Board of Directors.

« Evaluate the appropriateness and the reasonableness of the disclosures made by
the Board of Directors in terms of the requirements specified under Regulation 33
of Listing Regulations.

« Conclude on the appropriateness of the Management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work;
and (i) to evaluate the effect of any identified misstatements in the Annual Standalone
Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal controls that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31,
2022

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2022 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity', issued by the ICAI. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified
under section 143(10) of the Act and consequently does not enable us to obtain
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assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended 31% March, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subjected to limited review by us. Our report on the Statement is not modified in

respect of this matter.

For V.P. Thacker & Co.
Chartered Accountants
Firm Registration No: 118686W

— ok 9\ ewse

Abuali Darukhanawala

Partner

(Membership. No. 108053)
(UDIN - 22108053AJXGBA8391)

Mumbai
Date: 30" May, 2022
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{INE. In Lacs, unless otherwise stated)

As at he at
31 March 2022 31 March 2021
ASSETS
Nan-current assets
Property, plant and equipment 3,10 466
Financial assats
[pvEsIments B5.00 16510

Total Non=current dssets 88,10 169.76
Current assets
Financlal assels

[nvestments 11248

Cash and cash aguivalents 26,71 49.77

Bank balences other than cash and cash equivalent 113315 121842

Loans 939.51
Cutrent tax assets (netl 6705 -
Diner current assets 5748 29.08
Total Current assets 1,496.87 1,396.797
Total Assets 1,584.97 1,566.53
EQUITY AND LIABILITIES
Equity
Equity share capital 31163 Itles
Other equity 1,404 41 1,183.43
Total equity 1,516.04 1,495.06
Current liabilities
Financial Habiities

Barrowings 331

Trade payables - 45.61

Other financial lapilities 68.61 971
Cher currant llabaities o3
Current tax Hatilities (net) 464
Total Current liabifities £8.93 71.47
Total Liabilities 68.93 7147

o)

|Total equity and Lisbilities 1,584 97 1,566.53 |
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S ] Year ended Year ended
March 31, 2022 March 31, 2021
Cash flow from opersting activities
Profit/ (toss) before tax R4s.17 1,098,148
Adjustments for:
Depraciation 1.55 341
impairment of investrrant 1o Subsdary 1145
Dvidend income 1607 50)
Interest meome [EL. 78 {35 34}
Gain on changes in tair vilue of Avestmients [mutual funds) {12.48) 17.91
Operating profit/ {loss] before working capital changes (43 04} 958 29
Changes In working copital
increase [ (decrease] in Lrage and othar payaties (48.53) (331.58]
Decrease/ lincrease; (n1rade and ather recenvabies {52.221 44 fi
Cash generated from/ {used in) operations (142,94} 761.57
Ingome tax paid 13372} {65 00}
Net cash flow from lusad in) aperating activities (A} (176.67) 596,57
Cash fiow from investing activities
payment for property. @it and equ oment iad langiic aveels .
Capital Retyrn trom Subiwdiary 68,15 -
Purchase of Investmenits (200.00)
Proceeds from sales of investments RS TR
revement in other bank Salances 106 93 (1,184.93}
Repayment of loans gvan 5000 2381
Dividend incoma: from Subsidiary 807.50
inLergst Gome . 51.78 i5.34
et cash flow from investing sctivities (8] 954.36 (108.94)
Cash flow from financing activities
Diidend paikd 177908 623.26)
et cash flow trom/ (used inj financing activities |C) 77908} 1623.20)
Het increase in cash and cash equivalents [A+B+C) {1.38) {3564}
Cash and cash sguivatents sl the beginning of the Paradsyear 83.26 ‘-1&&
rash and cash equivatents for gng of the Periodfyest 81.88 83.26
Cash and cash equivalents comprise
Balances with banks
O gurrent accounts 2669 44.75
On unpaid dividens accounts 101 1534
Cash on hand 003 003
| Maney in bractional share entitiemant actaum 4ld 4.15
Total cash and bank balances at the end of the year 81.87 83,26
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Independent Auditor's Report on the Quarterly and Year to Date Audited
Consolidated Financial Results of TAAL Enterprises Limited pursuant to the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of TAAL Enterprises Limited
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31% March,
2022 and (b) reviewed the Consolidated Financial Results for the quarter ended 31¢
March, 2022 (refer ‘Other Matters' section below), which were subjected to limited review
by us, both included in the accompanying “Statement of Consoclidated Financial Results for
the Quarter and Year Ended 31 March, 2022" (“the Statement”) of TAAL Enterprises
Limited (“the Parent") and its subsidiaries (the Parent Company and its subsidiaries
together referred to as "the Group"), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations”).

a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us the Statement:

i. _includes the results of the subsidiaries as given below;
|

Name of the Entity ’ Relationship with the Parent
| TAAL Tech India Private Limited i Subsidiary o B
TAAL Technologies Inc. USA ' Subsidiary of TAAL Tech India Private Limited
TAAL Tech GmbH, Switzerland Iu Subsidiary of TAAL Tech India Private Limited

' TAAL Tech Innovations GmbH, Austria | Subsidiary of TAAL Tech India Private Limited

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended; and

iii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended March 31, 2022.

b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
31%* March, 2022

With respect to the Consolidated Financial Results for the quarter ended 31st March.
2022, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below nothing has come to our
attention that causes us to believe that the Consolidated Financial Results for the
quarter ended March 31, 2022 prepared in accordance with the recognition and
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measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI ( Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2022

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified
under Section 143(10) of the Act. Our responsibiliies under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Company and the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement is the responsibility of the Parent's Board of Directors and has been
approved by them for the issuance. The Consolidated Financial Results for the year ended
March 31, 2022, has been compiled from the related audited consolidated financial
statements. This responsibility includes the preparation and presentation of the
Consolidated Financial Results for the quarter and year ended March 31, 2022 that give a
true and fair view of the consolidated net profit and consolidated other comprehensive
income and other financial information of the Group in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safequarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of this Consolidated Financial Results by the
Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the respective entity's
ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intend to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.
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Auditor’'s Responsibility
a. Audit of the Consolidated Financial Results for the year ended 31°' March, 2022

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Consolidated Financial
Results of the Group to express an opinion on the Consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of
financial information of entities included in the Consolidated Financial Results of
which we are the independent auditors. For the other entity included in the
Consolidated Financial Result, which have been audited by the other auditor, such
other auditor remain responsible for the direction, supervision and performance of
the audit carried out by them. We remain solely responsible for our audit opinion.
Our responsibilities in this regard are further described in the section titled “Other
Matters” in this audit report.
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Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consoclidated Financial
Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Annual Consolidated
Financial Results.

We communicate with those charged with governance of the Parent Company and
such other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
controls that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

b. Review of the Consolidated Financial Results for the quarter ended 31%t
March,2022

We conducted our review of the Consolidated Financial Results for the quarter ended
31% March, 2022 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent Auditor of
the Entity', issued by the ICAI. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed in the Annexure to this
report.

Other Matters

1. We did not audit the financial statements of the subsidiaries included in the
consolidated financial results whose financial statements reflect total assets of Rs.
12,402.58 lakhs as at March 31, 2022 and total revenues of Rs. 3,372.21 lakhs and Rs.
12,935.68 lakhs for the quarter and year ended March 31, 2022 respectively, total net
profit after tax of Rs. 753.98 lakhs and Rs. 3,189.95 lakhs for the quarter and year
ended March 31, 2022 respectively and total comprehensive income of Rs. 743.61
lakhs and Rs. 3,238.29 lakhs for the quarter and year ended March 31, 2022
respectively and net cash inflows of Rs. (1,134.57) lakhs for the year ended March 31,
2022 as considered in the Statement. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our
opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of
the other auditors and the procedures performed by us as stated under Auditor's
Responsibilities section above. Our report on the Statement is not modified in respect
of the above matter with respect to our reliance on the work done and the reports of the
other auditors.

2. The Statement includes the results for the Quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year ended
March 31, 2022 and the published unaudited year-to-date figures up to the end of the
third quarter of the current financial year, which were subject to a limited review by us,
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as required under the Listing Regulations. Our report is not modified in respect of this

matter.

Mumbai
Date: 30" May, 2022

For V.P. Thacker & Co.
Chartered Accountants
Firm Registration No: 118696W

s 2l hens

Abuali Darukhanawala

Partner

(Membership. No. 108053)

(UDIN No.: 22108053AJXIBZ7706)



YRR ENTTAPAISES LIMITED.

Rugd. Office : Ind Flnor, MMPDA Towers, 188, Hoyapetiah High Road, Chennal - 50D014, Tamil Nadu, INIA
Phone: +31 44 4350839%; Emall weretarialitaaient co.in; Web: www.aalent coin; CIN: L52200TN2014PLC0963T3
CIN: 162200TN2014PLORIGITI
SEATEMENT OF CONSOLIDATED FINANCIAL RESLLTS FOR THE QUARTER ANG YEAR ENDED MARGH 31,2002

[INR in fakhs, unless othensiie ]

£l T Faniculars 7 enged Vour ended
No. | | _Mar 33,2072 Dae 31,7021 war 31,2071 Mar 31,2002 | M 31,2021
Refer nﬂl [ dited) Reter note {Audited) (udited]
1 |Income
i g rem operations 337221 12835.68 1049180
Other icome 38366 ] 1,201 83 | 189205
Tl Income [ asssin] 1413731 &
2 |Expenses
{a) Emphiyes bamelits exponse { Wlidmg contract employess)] 1.811.0% L4507 712403 a0 48
() Finance cosls #0.AD 14 68 10453 10471
i} Dapreciation and Aot gt expenie LELEI LY #4544 3[340 21482
_Ilu! Oither sspenies FI5 9% L 539.41 1,721 63 1,788.00
|Tu|al expenses (2 to d) | 2,351.55 | 117826 - 8A73.39 5,570.12 |
3 brofin { {Less] before excaptional items avd 1w {1-2) L 1,204.32 35 41 A 663.81 381373
| Exceptional Hems
Subsidiary dissolution | refer noté no 3} I {311 {311} -
&{Exceptional itams {311} = f o 3.11 = -
$ |profit f (Lass} belore i (3 8% 1,20L.21] 1,327.68 E3n.41 %8607 381393
& lincame Y EXpEnse
& |Current s 44867 708 12587 1465 63 £45 42
b [Deferred tue [H.36¥ AW ER il 3IET {12850
€ Adisstments for earler years - - .
4 owidend Distrhusion Tas pertainiig 10 O p vhie partly awned | .
6.1 . E
ik diary Lo e Company| IE08 s
& [WAT croid entilenment
7 |Total income tax expense |4 1a of 366,64 w2263 129,15 146234 &33.41
8 l’mm iLass) o the period after tax 5 - 7) SSas| . j09gk| _3amar 31031
5 Other Compruhansive Income/ [Loss) (GCH), net of tax
lﬂshcf qamp iecame ta be reclissified to prsfit or loss an subsealent
L )
' l typhangs dilferences in srantlating the finsncel smaremeats of g farvign 4567 219 21 50,72 (13.4%)
BICES L
1 T bl n21 LBy S {33.43F

]‘Jmfr compehentve nsome nol fo be reciaashfing fo prafic or lass In

subeaueid periodi
O 4 o forveard Coninsl 19 1138 in.63 519 2063
Rewrngggeriment gainsf (ores] on defined benaflt plang 146 BT 16.36 {3.63} W36
e can effect 1.06 | - 1 .68} 1006 | 7681
e sr." 1194 EEET {2381 1032
Othes Comprehensive Incame for the period [ yesr [10.95;1__ 14.23 39.10 4834 1588
10 Hotal Comprehiensive incame / [ioss) for the period (815} 1= J3iE3 91918 | 74836 3,135.71 319620 |
Proi}t attributable v .
{Enty Sharenaldes of Parant 73487 HSES 04 26 119137 3,180.32
o Contrciling imtere ‘ )
Other O s ive [ncome attiibutable to
Equity Snarehoid 2ra of Parent 10953 14.43 3930 53,34 15.88
Feon Cantrolling intarest - = -
Totat Comp o ncome attrisutable to
Equity Shursiidess of Parent | P55 119228 11836 TS 4 3,196.0¢
Non {entzolfing Interest . . s
11 |Paid-up aquity vhare wanital {Face valioe ot iR 107 each) 31564 11143 31163 31163 31163
12 |carnigs / fhassh g shave (ol tNB A0S wathd oot somealived):
[ah Hane parnniy / esy) per share (iR tas? 08 1176 10241 1008
et Ditated wareings / {fosst per dhare 13 357 M nre 102.41 10205
S 2 mates T the ik finapecal Finetie i l




TAAL ENTERFRISES LIMITED
Regd. Office - 2nd Floor, MMPOA Towers, 184, Royapettah High Road, Chennat - 600 018, Tamil Nadu, INDI&
Phone © +51 48 43508393, E-mail . secretariali@aalent.co.in, Weh : www. taakent.co.n
CIN L62200TN2014PLCDIE3T
CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

INR i bakhs, unless otherwise stated}
Particulars Quarter ended Year anded
Mar 31,2022 Oec 31,2021 Mar 31,2021 Mar 31,2022 Mar 31,2021
Refer note 2 {Unsudited) fefor note 1 [Audited) (Audited] |
Segment revenuy
|2} Wit charter -
[} Enginesniny Design Service 3137223 3 4465 1.562.4% 12,935.68 10.491 80
(€} Trading of gonds - N .
R from op i nn 3,464 65 1,562.46 12,935.68 10,491.80
Segment results
Operating Profit/ {Lass)
{a} A charter 13 1261 15691 RSB &5 1.0R4.55]
{b) Engineering Design Sernce 1,267.62 1,344, 13 n76.53 481541 2,854.98
{c] Trading of gnogs 058 10.57) (3.11) [3.20)
Total segment profit before interest and tax before elimination 1,261.61 1,366.80 067 5,670.74 3,915'3?
Lesr; Gimination - Divdena dpamm subaidiary - 807.50
Tatal segment profit before intarest and tax 1,281.61 1,366.80 £70.6T 4,863.24 391627
Logs: Finutos cost B0.40 39,12 3444 202,53 104.71
Profit before tax 120021 1,327.68 836,23 4,660.71 3,811.56
Ircanme TN Expense 664 42353 129,15 1,469.34 pI3AL
Profit after tax 73457 505.05 707.08 3,191.37 3,178.15
Capital employed
|l Air chartar 143104 145171 132596 1,431.04 1,339.95
{b) Engineering Design Sorvice 43816 185427 B7r851 8,438.16 B,214.51
2! Tradiny ot poods 0,00 7126 126
Total caphal employed 9,§69.20 5,305 43 7,625.73 9,869.20 7,625.73 |




TAAL ENTERPRISES LIMITED
Regd. Office : 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai - 600 014, Tamil Nadu, india
Phaone : +91 44 43508393, E-mail : secretanal@taalent.co.in, Wab : www taalent.co.in, CIN L62200TN2014PLCO%6373
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31 2022

{INR in lakhs, unless atherwise stated)

Year ended Year ended
31 March 2022 31 March 2021
ASSETS
Mon-current assets
Property, plant and equigment 269.72 5S4 82
Intangible assets G186 7.32
Right of use sssets 91641 .
Financial assels
Other financial assets 579.09 775.16

Drefarrad tas asset {net) 144.71 24 99
Other non current assets 2017 &4 35
Total Non-current assets 1,991.96 696.64
Current assets
Financial assets

Investmenty 508.50 100.80

Trade receivables 2,226 06 1,16.56

Cash and cash equivalents 2,489 39 3,666.38

Bank balances other than cash and cash equivalents 5.009.53 3,898.13

Loans 300 00 99.51

Other financial assets 63397 28911
Other current assets 67611 58919
Total Current assets 11,841.56 10,36%9.67
Total Assets 13,835.52 11,066.31
EQUITY AND LIABILITIES
Equity
Equity share capital 31163 31163
Other equity 9.557.57 7.314.10
Total Equity 9.869.20 1,625.73
Liabilities
Non-current fiabilities
Financial Labilities

Lease liahiiities 74823

Provisions 2135 t.ER
Other ngn-currert Labilities 1,721.39
Total Non-current liabilities 769.58 1,810.29
Current labilities
Finangial labilities

Borrowings L

Trade payabies 12660 33560

Lease liabulities 16355

Cther financial llabilities 2,20518 83485
Pravisions 56.19 -
Dther current hiabilities 11539 110.64
Current tax habdlities {ret] 52981 28919
Total Current liabilities 3,196.73 1,630.28
Totai Liabilities 3,966.32 3,440.57
Total Equity and Liabilities 13,835.52 11,066.31
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TAAL ENTERPRISES LIMITED

Regd. Office : 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennal - 600 014, Tamil Nadu, india
Phone : +91 43 43508393, E-mail : secr ial@taalent.ca.ln, Web : www.taalent.co.in, CIN L62200TNZD1APLCOSE373
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH,31 2022

{INR in lakhs, unless otherwise stated)

Year ended year ended
Particulars March 31, 2022 March 31, 2021
Cash flow from operating activities
Profit before tax 4660.71 38131.73
Adpustments fer:
Cegrecistion, amertization and impairment 36010 227.92
|Gain on changes in fair value of investments imutual funds) {12.48) (7.91)
incame from sale of mvestments {mutual furds) {21.81) {15 88
nterast expense 183 .50 £7.35
interest ingome [257.30) (18811}
Interest income on secur ty deposits (122:65) {48, 34}
Incomne on sate of 3ssets (21.92) 0.eo
Loss on re-measurement of labilty 10war s ouy back of shares 140.90 248.15
Unrealised fore gn exchange loss 03.00 (33.67}
Operating profit / (loss) before working capital changes 4309.06 4042 0%
Changes in working capital
Decreasef (increase! in trade and other seceivables {F2.58) 1233.6%
Increase [ (derrease) in trade payabies [836.40) {721.92)
Cash generated trom / (used in) operations 4000 08 455377
Income tae paid {1036.62) (555.35)
Net cash flow from / (used in) operating activities (A) 2963.46 3998.42
Cash flow from inuesting activities
payment for property, plant and eguipment and intangitle assets (405.58) (24.28)
Proceeds from sale of 3sset 26,91
Right to Use of Agsets of lease an angmanty 0.00 116.84
Purchase o mvestiments (480 00} 100.80
Procegds from sale of investments 106.539 2655198
sovement in other bank balances {1939.74) (411280}
Repayment Gl loans given by company {net] (210.000 23.481
interest received 350.43 247.45
Net cash flow from / (used in) investing activities (B) [2151.39]) (1092 59)
Cash flow from financing activities
Rerit paid (267.14) 0.0
Payment 1owards Buyback of Shares {including tax on Buy tark) {919.67) 162327
Dividend paid |826.58)
Interest gaw 0.00
Net cash flow from / {used in) financing activities (C) (2013.39) {823.27)
Netincrease / [decrease) in cash and cash equivalents (a+B+C) (120132} 228216
Cash and cash equivalents at the beginmng of the year 3659987 144851
Effect of txchange gain on cash and cash equivaients 2.42 {137}
Fareign curr ency translation reserve / adjustents 43 98 (23.43)
Cash and cash equivalents at the end of the year 2544.55 3699.87
Cash and cash equivalents comprise {Hefer Notes 11 and 121 S
Balances with banes L
On current accoun s 248320 2,19595
On unpaid dividend accounts 51.01 28 34
Margin morey ceposits with banks of less than 3 months maturity om 1,459 78
Cash en hand 019 061
Maney in fractional share entitlement account 414 415
Total cash and bank balances at end of the year ) 2544.55 . 3699.87
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Notes to the Cansaligated financial resulis:

B

The above consolidated firancial rasults of TAAL Enterpriees Limited (“the Compamy] and its subyidiaries {cumulatively refersed 1o as ‘the Growo'] has been orepared o
L TR R (P2 W 4 - IND A3 34 "etesen Finenciel Reporting® as presrrited under Sacton 133 of the Sompanies Act, 2013 read with Aule 3 of the
Comparies {indien Arcounting Standards) Rites 2045 and SEB Lircuar No, CRCED/FACIETI016 dased 5 July 2016

The figures of quartet ended Mureh 31, 2072 and March 31, 2021 are talaccing figures between sudited fgures in fespect of fuli financhal year and publishid yesr to date
fagures up Lo ERing quarer of e relevand g vea

Firsl Riewys bivc, the wholly owned subsidiery of thi Somgay le4ated in the state of Dulawie, LISA hat bean vokintarlly diEsolved owing to 50 business seinity. The assets
and hiabilitien of FiSt Alnwavs g, ang included i i e prir figures

Luring the year subisidiary of the company (TAAL Fern inda Private Limited| hae entored Wiy ah cperatiog leese for (v oftce premises, o application of ind AS 116 for
storunantioned lease has rosuited in rocogninon of right-nf use aviels and lease Fabilties

During thi yedr 4 g deawn foreian subsidiary TAAL Technshaguey i LUSA of the holding company. had swalled 3 loan of USD 310,000 [Equivalert o INR 730.47 laknsi under
Pupchics Brotiction Pragramme from IDAHD Fless Baok thiough SBA Unlted Staies Frderal Government under the achems 15 suppaet small busineses during COVID 19
sandemic. The inan has been forgiven fully 25 on Nowersber 17, 2021 and thee wime his beeo atcounted a3 income |0 1he boeks 3 TAAL Technyiognes inc, USAIn E Y. 20-32.

Porsant 16 Bodrd Hosolution, SUODQ equity states of the Sompany (TAAL Tech India Brivite Limited) which are siced. subscrbed amd paid-up Eguity Share wapetal of thie|
Comaany ware bought back from (he elgiUiv sharvtioite v g notifed racare date 4t 4 pice of INA 1,509 per equity share. Punwant o the aforementoned the second
wranche of the buy back has Lean compleied

Purasint b thi groposal of the Baard af Drertars of Sunswiasy sompany | TEAL Foch ndia Private Umited), Fnal dividenad of INF 95 per eauity share having 2 face waltee of INR
105 gach wos decinres in the Annual Geneal mietig for the Froancial Tear 2020-21, The Lnsl dividend was pain an August €3, 2021

Previtus period Agares hayve been regr d f 83 A Aecetary in ine witn the smandments of Schedile 1 of the Companies &t 201 S unrounced un March
78, 262 [ko make them cemparabie with igures of eurrert perlod.

This Statemient has haen reviewsd by the Audit Commitiee and soproved by the Haard of inractacs of the Holde b (haic respective mastings haid nn May 36,

032
For TAAL er?ﬁ Limitad
Place: Pune Salil Taneja {

Tlate: May 30, 2027




