
T AAL Ente1·p•·ises Limited 
Reg. Office: 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chcnnai- 600014 

Phone: +9 I -44 4350 8393, Website: www.taalent.co.in; E-mail: secrctarial@taalent.co.in 
CIN: L62200TN2014PLC096373 

TEL/SEC/20-21 February 11, 2021 

To, 
Listing Department 
ESE Ltd 
PJ Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 

Scrip Code: 539956 

Dear Sir I Madam, 

Subject: Outcome of Board Meeting 

In pursuance of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 
('Listing Regulations'), please be informed that the Board of Directors at its meeting held today 
i.e., Thursday, February II, 2021, has inter alia, considered and approved: 

1. the un-audited financial results (standalone and consolidated) for the quarter and nine 
months ended December 31, 2020 and took on record the Limited Review Report issued by 
the Statutory Auditors of the Company. 

Please find enclosed the aforesaid results along with Auditor's Limited Review Report. 

2. the appointment of Mr. Jitendra Muthiyan as Chief Financial Officer of the Company with 
effect from February I I, 2021. 

Pursuant to Regulation 30(5) of the Listing Regulations, the Board has authorised the 
following Key Managerial Personnel to determine and disseminate the materiality of an 
event or information to the stock exchange in addition to the existing: 

Name Mr. Jitendra Muthiyan, Chief Financial Officer 
Contact details T AAL Enterprises Limited 

2nd Floor, MMPDA Towers, 184, Royapettah High 
Road, Chennai - 600014 
Phone: +91-44 4350 8393, 
E-mail: secretarial(a),taalent.co.in 

The aforesaid Board Meeting commenced at 04:00 p.m. and concluded at 05:05 p.m. on 
February II, 2021. 



The information pursuant to the Regulation 30 of the Listing Regulations read with SEBI 
Circular No. CJR/CFD/CMD/4/20 15 is also enclosed as Annexure A. 

Please take the same on your record and oblige. 

With Kind Regards, 
For TAAL Eqtewrlses Limited 
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Annexure A 

··-·· 
Pat·ticulars J)isclosures 

-1ge ------ -Appointment of Chieff.inal1ciaf Officer and -Whole::-Reason for Chat 
______ Time Key 1\:!.<~_~~_geriaJ.J.'ersc>nn<i.__ ______________ _ 

Date of appoint! nent Mr. Jitendra Muthiyan has been appointed as the 
Chief Financial Officer with effect from February 

------------1-ol-:-l '-'' 2=oc0:=2.:..:l.'-;--~--:-;-: 
Mr. Mr. Jitendra Muthiyan is a commerce graduate and 

--
Brief Profile of 
Jitendra Muthiy an is a CA Inter passed professional from the Institute 

Disclosure of re lationships 
rs (in case 

of a 
between Directo 
of appointment 

__ Dire<;torl _____ 

of Chartered Accountants of India and was 
associated with ISMT Limited for the past eight 
years. 
Not applicable 
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Independent Auditor's review report on Review of Interim Standalone Financial Results 

To The Board of Director of 

T AAL Enterprises Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of TAAL Enterprises Limited ('1he Company"), for the quarter and nine months 
ended December 31, 2020, ("the Statemenr), being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. · 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian accounting Standard 34 
"Interim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We Conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, primarily 
of the Company's personnel responsible for financial and accounting matters and applying 
analy1ical and other review procedures. A review is substantially less In scope than an 
audit conducted in accordance with Standards on Auditing specified under section 143(10) 
of the Companies Act , 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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5. Emphasis of Matter 
We draw attention to: 
a. Note 2 to the unaudited financial results which states that the Company during the 

current quarter due to non-availability of the requisite statutory licenses required for 
carrying on the demerged charter business, the demerged charter business has 
continued to be operated by Taneja Aerospace and Aviation Limited in trust for and 
on behalf of the Company including banking transactions, statutory compliances and 
all other commercial activities. However, the accounting entries pertaining to the 
demerged charter business are accounted in the books of the Company The said 
matter was stated as and Emphasis of Matter in the Statutory Audit Reports of the 
predecessor for the year ended March 31, 2016 onwards and limited Review Reports 
for the quarter ended June 30, 2016 onwards. 

b. Note 6 to the financial results which states that the management has made an 
assessment of the impact of COVID-19 on the Company's operations, financial 
performance and position as at and for the quarter and nine months ended December 
31 , 2020 and results of its assessment on subsequent events and concluded that there 
is no significant Impact which is required to be recognised in the unaudited financial 
results. 

Our conclusion is not modified in respect of the above matters. 

6. Other Matters: 

The comparative figures provided in the Statement for the corresponding quarter and nine 
months ended December 31, 2019 have been reviewed by the predecessor auditor who 
have expressed an unqualified conclusions in its Limited Review Report issued dated 
February 13, 2020. 

The statement also includes figures for the year ended March 31, 2020 which were audited 
by the predecessor auditor who have expressed an unqualified opinion on its Standalone 
Audited financial statements vide its report dated July 30, 2020. 

Place: Mumbai 
Date : February 11 , 2021 

For V. P. Thacker & Co 
Chartered Accountants 

Firm Registration No. 118696W 

----ft"'A ~ ._ ~ 
Abuali Darukhanawala 

Partner 
Membership No.108053 

UDIN: 21108053AAAAGY7379 
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STATEMENT OF STANDALONE FINANCIAL RESULTS fOR lli£ QUARTER ll NINE MONTHS EN DEl> DECEMBER 31, 2020 

(INR In La>h•, 
•endod 

I "· 31.J>«.20 30·S.,.20 31·Dec·19 

~ 
I I oro me 

operations 0.10 . 425.30 425.30 

other lnrome 1.070.30 13.90 21.73 1.100.60 69.78 116.90 
1,07o.JO 21.83 1,100.60 495.08 5<2.20 

2 ~~~ 
expense 1.59 ..... 11.72 5.48 50.20 118.14 

7.9'1 0.46 147.58 1-'17.40 
3.16 3.95 9.n 22.41 36.84 42.11 

and amottlsatlon expens~ 0.65 0.86 47.34 2.56 142.0t 142.80 
(e) Other Elq>enses 4.40 5.70 24.69 21.86 1.59 :ilill T~tal expenses. {a to e) 11.00 11.97 101.46 52.77 .22 

3 ooror. oxceptfonal ttems and tax (1 ~ 2) 1,059.30 1.92 (79.63) 1,0<47.83 (70.14) (34.48) 

4 1Win$· lmpalnnent of Assets 
a) Right use of Asse.t 138.35 . 138.35 :;:;:::: b) lnvestmetlt tn Subsidiary 

4 Item• . . 138.35 (535.74) 

5 ,Profit I (Loss:) before tax (3 - 4) 1,059.30 1.92 (217.98) 1,047.83 (208.491 (570.Z2) 

• • ~:'~tax 
73.72 7l.n . . 

b . 

7 b) 73.72 . . 73.72 . . 

8 . ,. ••'forth~_perlodattertax(5·7) 985.58 1.92 (217.98) 974.11 (208.491 (570.22) 

9 (OCI), net of tax 

fncome not to be rt:eltJ$$Iffed to 

p1ns/ (losses) on defined benefit ptans . 

. . 

9 Income for the period . . . 
10 Total ComprehensfVe Income I (loss) for the 985.58 1,92 (217.98) 974.11 (208.49) (570.22)1 

, (Face value of Rs. 101~ each) 311.63 311.63 311.63 311.63 311.63 311.63 

12 lEarnt~ I (Loss) per share (of Rs 10/- each) (not 

Ita) Basic eamfngs I (toss) per share (INR) 31.63 0,06 :::::: 31.26 :::::: :::::: lib} Diluted eamlnes I (toss) per share (INRI 31.63 0.06 31.26 

lsee, 'ffnandal ,..,,,. 
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Notes to the financial results: 

1 The above financial results of TAAL Enterprises limited ("TI1e Company") hns been prcpured in acoordnnce with Indian AccoliJ)tillg Standards M 
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 ofthe Companies {Indian Aooounting Standards) Rules 2015 tu1d SEBI Ciroulnr 
No. CIR/CFD/FAC/62/2016 dated 5 July 2016. 

2 M per Clause 9.2 of the Scheme of Arrangement as approved I sanctioned by the Hon'ble Madrns High Court, 1'aneja Aerospace and Aviation Limited 
(TAAL) will carry on the business and activities relating to the demerged charter business for and on aooount of and in trust for TAAL Etlterprises Limited 
(TEL) until the time TEL obtains thC requisite stnl\IIOI.)' licences required for carryirig on the demerged charter business. n1e said licences are yet to be 
obtained and accordingly the demerged charter business bas continued to be opemted by T AAL in trust for and on behalf of TEL including banking 
transactions, statutory compliances and all other commercial activities. Accordingly, the acoounting entries pertnining to the demerged charter business aro 
accounted in the books of account ofTEL. 

3 During the year ended March 31, 2020, the leased aireraft (Right of Use asset) operated by the Holding Company as part of the charter business: had veered 
offthei runway during a landing, resulting in damage to the airotltft:. The aircraft remains grounded since the incident on September 12, 2019. Pursuant to the 
above, the ROU has been fully impaired and recorded as an exceptional item. During the quarter under review, the Company has received claim from the 
Insurance Company and has been disclosed as Other Income in the Statement of Profit and Loss. 

4 During the year ended March 31, 2020, based on the impainnentassessment performed by the Company,.the goodwill relating to Subsidiw.y ~ First Airways 
Inc. has been impaired. 

5 The Company is primarily engaged in Charter business. As such there is no separate reportable segment as per Ind AS 108 'Opetating Segments1 and no 
further segment disclosures are required. · 

6 The IIlllDligement has made an assessment of the impact of COVID~ 19 on the Company's operations, financial perfOnnance and position as at and for the 
quarter ended December 31, 2020 and has concluded that there is no significant impact which is required to be recognized in the financial statements. The 
Company will continue to closely monitor any material chanees to future economic con4itions. 

7 This Statement has been reviewed by the Audit Committee and approved by the Boanl of. Directors at its meeting held on l~ebruary 11, 2021. 

8 Previous period figures have been regrouped, re-arranged ~d re-elassi.fied wherever necessacy to 

Date: February 11, 2021 
Place: Pune 
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Independent Auditor's review report on Review of Interim Consolidated Financial Results 

To the Board of Director of TAAL Enterprises Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of TAAL Enterprises Limited ("the Parenr). and its subsidiaries (the Parent and 
its subsidiaries together referred to as "the Group") for the quarter and nine months ended 
December 31, 2020, ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian accounting Standard 34 "Interim 
Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We Conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial lnfonnation Perfonned by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial infonnation consists of making inquiries, primarily 
of the Parent's personnel responsible for financial and accounting matters and applying 
analy1ical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under section 143( 1 0) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the Parent and Subsidiaries including step down 
subsidiaries i.e. TAAL Tech India Private Limited, First Airways Inc., TAAL Technologies 
Inc., TAAL Tech GmbH and TAAL Tech Innovations GmbH. 

a. We have not reviewed the interim financial results of 4 subsidiaries (including step­
down subsidiaries) included in the Statement whose interim financial results reflect 
total assets of Rs. 9423.89 Lacs as at 31-Dec-2020 and total revenues of Rs. 2,448.7-7 
Lacs and Rs. 7,929.35 Lacs, total net profit after tax of Rs. 573.55 Lacs and Rs. 
1499.65 Lacs total comprehensive loss of Rs. 9.20 Lacs and Rs. 20.80 Lacs for the 
quarter ended 31-Dec-2020 and for the nine months period ended 31-Dec-2020 
respectively, as considered in the respective consolidated audited interim financial 
results of the entities included in the Group. These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the 
management and our report on the Statement, in so far as it relates to the amount and 

·~ 
J 
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disclosures included in respect of these subsidiaries is based solely on the report of 
the other auditors and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter with 
respect to our reliance on the work done and the reports of the other auditors. 

b. The interim financial results of 1 subsidiary has not been reviewed by their auditors 
and are certified by the Management, whose interim financial results reflect total assets 
of Rs. 74.98 Lacs as at December 31, 2020, total revenue of Rs. Nil and Rs. Nil, total 
profit\ (loss) after Tax of Rs. (0.22) Lacs and Rs. (2. 70) Lacs for the quarter and nine 
months period ended on December 31, 2020 respectively, as considered In the 
unaudited consolidated financial results. According to the information and explanation 
given to us by the management, these financial results are not material to the group. 

Our conclusion on the Statement is not modified in respect of the above matters with 
respect to our reliance on the interim financial information certified by the management. 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Emphasis of Matter 

a. We draw attention to Note 2 to the unaudited financial results which states that the 
Company during the current quarter due to non-availability of the requisite statutory 
licenses required for carrying on the demerged charter business, the demerged 
charter business has continued to be operated by Taneja Aerospace and Aviation 
Limited in trust for and on behalf of the Company including banking transactions, 
statutory compliances and all other commercial aclivities. However, the accounting 
entries pertaining to the demerged charter business are accounted in the books of the 
Company. The said matter was staled as an Emphasis of Matter in the Statutory Audit 
Reports of the predecessor auditors for the year ended March 31, 2016 onwards and 
Limited Review Reports for the quarter ended June 30, 2016 onwards. 

b. Note 7 of the consolidated financial results which states that the management has 
performed an assessment of the impact of COVID-19 on the Group's operations, 
financial performance and position as at .and for the quarter and nine months ended 
December 31, 2020 and has concluded that there is no signifiCllnt impact which is 
required to be recognised in the financial results. Accordingly, no adjustments have 
been made to the financial results. 

Our conclusion is not modified in respect of this matter. 
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7. Other Matters: 

The Statement Includes figures for the year ended March 31, 2020 which were audited by 
the predecessor auditor who have expressed an unqualified opinion in its Consolidated 
financial statements vide Its report dated 30-July-2020. 

The Statement also includes the consolidated financial results, and other financial 
infonnatlon for the quarter and nine months ended December 31, 2019 which were 
reviewed by the predecessor auditor, who have expressed an unqualified opinion in its 
Limited review report dated 13-February-2020. 

Place: Mumbai 

Date : February 11, 2021 

For V. P. Thacker & Co 

Chartered Accountants 

Finm Registration No. 118696W 

Abuali Darukhanawala 

Partner 

Membership No.108053 

UDIN:21108053AAAAGZ9059 
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>FINANCIAL RE 'ULTSI 
) "'"' 131, 2020 

.,. 
""""~ M..-31~ No. ''l' 30, 2020 

(Audllod) 

1 ltn<Ome 
Revenue from ope~tloos 2,448.n 3,182.23 2,511.32 7,929.35 9,917.97 12,990.9<4 
Other Income 1,242.57 

,~:; ~ .~ ~ 13~ lrotal Income 

2 ~~:p:ee benefits expense a 1,480.30 1,841.67 1,605.32 4,904.41 5,336.69 7,590.16 
b ffnance costs 16.63 46.5< 21.18 70.27 1.W.93 176,70 
c Depredation and amortisation expense 54.45 158.89 54.55 168.48 475,02 583.25 
d Othen•<P<<.., 1~ ~~ 522.24 1,248.70 1.917.07 2,263.98 ... 2,203.29 6,391.86 7,869.71 10,614.09 

3 rrUT•L, \M»»I before exceptional Items and tax (1 • 2) 1,795.70 780.51 420.21 2,975.32 2,588.31 l,tss.n 

• ..... 
a) Impairment of Rfght U$e of Asset (refer note - 4) (138.35) (138:35) :::::~: b) Impairment of Goodwill (refer note • 5) . -

• . . (13U5) (594.62) 

5 !Profit I (Loss) befor-e tax (J • 4) 1,795.70 &42.16 420.21 2,975.32 2,449.96 2,561.09 

• .,..... 
• 246.41 139.86 95.64 520.47 511.28 621.87 
b (8.98) (37.29) (3.76) (16,21) o.n 7.51 
c earlier years 
d loMdend Tax (pertafnfng to dividends paid by the partly -

to the Company) 

• [NAT credit entitlement . . . . (9.28) . 

7 lrotallncome- tax expense (a to e) 237.43 102.57 91.88 504.26 502,72 629.38 

• 'Profit I(~) f« the- period after tax (5 v 7) 328,33 2,471.06 1,947.24 1,931.71 

9 Other Comptehensfv& Income/ (loss) (OC:I), ncrt f1l tu 

In 
•rind< 

·~anae differences in translating the flrnmcfat statements of a 
foreign openltfon 

(9.12) 7.06 (19.24) (23.22) 19.07 47.69 

(9.12) 7.06 (19.24) (23.22) 19.07 47.69 

I•• .ubsequent periods 
not to be reclassified to profit or loss 

Re-measurement gains/ (tosses) on defined benefit ptans . . 
(::~;> Income tax effect . . -

- . (2.81) 

lncom& I (loss) for the period 44.88 

10 (loss) for tbe period (8•9) 1,549.15 546,65 309.09 2,447.84 1,966.31 1,976.59 

1558.27 <415.49 328.33 2,471.06 1,622.36 1,n8.l8 
~·-c 

114.10 . 324.88 203.34 

I 

lf<lulty: of Parent (9.12) 6.11 (19.24) (23.22) 16.61 40.15 
Interest 0.95 2.46 <.n 

!Total Comprehenstve lncome attributable to: 
l~qutt_v Shareholders of Parent 1,549.15 431.60 309.09 2,447.84 1,638.97 1,768.53 
Non ControUfng Interest . 115.05 - 327.34 208.06 

11 !Pafd.up equity share capital (Face w.tue of INR 10/· each) 311.63 311.63 3t1.63 311.63 311.63 311.63 

12 (Loss) per Share (of INR 10/· each) (not annualfsed): 

~o) I I (toss) per share (INR) 50.00 13,65 10.54 79.2.9 52.06 55.46 
eimfngs 1 (toss) per share (INR) 50.00 13.65 10.5-4 79.29 

·~ 55.46 

IOOte<tOI I results g.,tl ' ru~; 

~*~ 
""""""\'" 



Notes to the financial results: 
1 The above froaucial results ofTAAL Enterprises Limited ("'llte Company")lms bt\en prepared in accordnncewith lndinn Accounting Standards as prescribed 

under Section 133 of the C$)mpanies.Act, 2013 1·cad witJ1 Rule 3 of the Companies (lndian Accounting Standards) Rule~ 2015 and SEat l.1rcular No. 
CIRICFD/FAC/62/2016 dated 5 July 2016. 

2 As per Clause 9.2 of the Schem~ of Arrangementjts approved/ sanctioned by the Hon'ble Madms High Court, Taneja Ao.wspaceand Aviation Limited (TAAI.) 
will canyon the business and activitiesrelati.Dg io the deinergedcharterbusiness for and ou account of and in trust for TAALEnteqlrises Limited Cl'EL) Witilll1e 
time TEL obtains the requisite statutory ~icences required forcanyingon dte demerged cburterbusiness. The said liceucesaro yet to be obtained and accordingly 
the demergedcharterbusinesshas cotitinuedto be operated by TAALin tmst for and on bebalfofTEL includ.ingbanldngtransactio.us, statutory compliances and 
all other commercial activiti~. Accordingly, the accoun~m,g entries pertaining to the demerged charter business are accounted in the books of account ofTBI •. 

3 During the quarter ended June 30, 2020 at fOreign subsidiarYTAAL TECH INC, USA , bas availed loan ofUSD 494,553 (Equivalent to JNR 370 Lakbs) under 
Paycheck Protection Programme from IDAHO First Bank 1hrop.gh SBA United States Fedeml Governmentunderthe scheme to support small businesses during 
COVID 19 pandemic. The loan carries a subsidized interest of 1% per annum and the repaymentsare deferred for first six months and the Joan will mature two 
yearn ~m the Note Date. The terms ofloan allow the borrower to apply for forgiveness (waiver) of loan repayment. which is subject to certain conditions such 
as utilization of funds and approval by the authorities. The foreign subsidiacyentity is stiU in the process ofrecevinC the approval for forgiveness, and therefore 
the Group continues to classify ·this balanOO as a bonowing in these consolidated financial results. 

4 During the year ended March 31,2020, the leased aircnJft (Right of Use asset) operated by the Holding Company as part of the charter business had veered oft' 
the runway dwing a landing, resulting in damage to the aircraft. The aircraft remains groundedsinoo the incident on September 12, 20 19. Pursuant to the above, 
the ROU has been fuUy impaired and recorded as an exceptional item. During the quarter under review, the Company bas received claim from. the Insurance 
Company and has been disclosed as Other In~me in the Statement of Profit and Loss. 

5 During the year ended March 31, 2020, based on the impairment assessment performed by the Company, the goodwill relating to Subsidiary- First Ahwaya Inc. 
has been impaired. 

6 During the year end March 31, 2020, TAAL Tech India Private Limited (''TI'JPL "), a subsidiary of the Company has entered into an agreement to buy back 
150,000 equity shares from a Minority Shareholder, as per the tenus and conditions of the buy back agreement Pursuant to the aforementioned the first tranche 
of the buy back has been completed during the fmancial year20 19-20and the balance payable on remaining two tranches has been recorded as a financial liability 
at fair value. 

7 The managementbas made an assessment of the impact of COVID--19 on the Company's operations, financial perl'ormanceand position as at and for the quarter 
endedDecember31, 2020 and has concluded that there is no significant impact which is required to be re<:ognized in the fmancialstatements. The Company will 
continue to closely monitor any material changes to future economic conditions. 

8 This Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 11, 2021. 

9 Previous period figures have been regrouped, re-ananged and re--classified 

Place:Pune 

Date:Febrwuy 11,2021 

ver necessary to make them comparable with figures of current period. 
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CONSOLIDATED SEGMENT INFORMATION FOR THE QI.IARTER AND NINE MOHTUS ENDED DECEMBER 31, 2020 
(INR fn lokhs, unless ot!H:rwlsfl' stated) .... P&rtfculars Quarter ended ~ttr«mdod Quarter ended Nine months ended Nine months ended De<: Year en-dfl'd 

No. Dtx: 31, 2020 Dec 31 2019 Sop 30 2020 Dec 31,2010 31 2019 March 31, 2020 
(Un,audlted) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Setm~mt revenue 
(a) Alr charter 0.10 425.30 425.30 
(b) fngfnecrlns Design Servfcc 2,-«a.n 3,182.13 2,511.32 7,929.35 9,490.13 12,563.10 
(c) Trading of goods 2.54 2.5< 

Revenue from operation' z,.c4e:.n 3,182.23 2,511,32 7,929,35 9,917.97 12,990.94 

2 Sejpnent re-sults 
Operating ProfiU (Lon) 

(a) Alr charter 1,062.45 (69.92) 5.88 1,070.25 (171.65) 7.63 
(b) Engineering DM!gn Service 750.10 899.92 438.01 1,978.05 2,770.53 3,341.<40 
{c) Trading of goodt (0.22) (2.92) (2.«l) (2.70) (7.99) (16.60) 

Total s.,ment prMtt before lntermt and tax t,eu.:u 827.08 441.-40 3,045.60 2,590,89 3,332.42 

Less: Amance cost 16.63 46.56 21.18 70.27 140-93 176.70 
Less: E'xceptfonat Items 138.35 594.63 
Profit before tax 1,795,70 642.17 420.22 2,975.33 2,4<19,96 2.561.10 

Income tax e>rpense 237.·43 102.57 91.88 504.26 502.72 621}.38 
Profit after tu; 1,558.2.7 539.60 323.33 2,471.07 1,947.24 1,931.72 

3 capital employed 
(a) Alr charter 1,962.94 1,393.(W 971.31 1,962.94 1,393.09 1,038.24 
{b) Entfneertng 0es1an Service 5,462.7..f 5,863.32 4,898.15 5,462.74 5,863.32 3,934.46 
{c) Trading of goods 7-4.98 86.48 75.'¥1 74.98 ..... 80.10 

Tobit capital employH 7,500.66 7342.89 5,951.49 7 500.66 7,342.89 5,052.80 


