TAAL Enterprises Limited
Reg. Office: 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai - 600014
Phone; +91-44 4350 8393, Website: www.taalent.co.in; LI-malil: secretarial@taalent.co.in
CIN: L62200TN2014PLC096373

TEL/SEC/20-21 February 11, 2021

To,

Listing Department
BSE Ltd

PJ Towers,

Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 539956

Dear Sir / Madam,
Subject: Qutcome of Board Meeting

In pursuance of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015
(‘Listing Regulations’), please be informed that the Board of Directors at its meeting held today
i.e., Thursday, February 11, 2021, has inter alia, considered and approved:

I. the un-audited financial results (standalone and consolidated) for the quarter and nine
months ended December 31, 2020 and took on record the Limited Review Report issued by

the Statutory Auditors of the Company.
Please find enclosed the aforesaid results along with Auditor’s Limited Review Report.

2. the appointment of Mr. Jitendra Muthiyan as Chief Financial Officer of the Company with
effect from February 11, 2021.

Pursuant to Regulation 30(5) of the Listing Regulations, the Board has authorised the
following Key Managerial Personnel to determine and disseminate the materiality of an
event or information to the stock exchange in addition to the existing:

Name Mr. Jitendra Muthiyan, Chief Financial Officer

Contact details TAAL Enterprises Limited

2nd Floor, MMPDA Towers, 184, Royapettah High
Road, Chennai - 600014

Phone: +91-44 4350 8393,

E-mail: secretarial@taalent.co.in

The aforesaid Board Meeting commenced at 04:00 p.m. and concluded at 05:05 p.m. on
February 11, 2021.




The information pursuant to the Regulation 30 of the Listing Regulations read with SERI
Circular No. CIR/CFD/CMD/4/2015 is also enclosed as Annexure A,

Please take the same on your record and oblige.

~ With Kind Regards,
For TAAL Ewlﬂ'{ses Limited
E W

{

?jﬁ?frabh Sonawane

v -Company Secretary
Encl.: As above




Annexure A

between Directors (in case
of appointment of a
Director)

Sr. No. | Particalars Disclosures

1. Reason for Change Appointment of Chief Financial Officer and Whole-
Time Key Managerial Personnel

2. 1 Date of appointment Mr. Jitendra Muthiyan has been appointed as the
Chief Financial Officer with effect from February
11, 2021.

3. Brief Profile of Mr. Mr. Jitendra Muthiyan is a commerce graduate and

Jitendra Muthiyan is a CA Inter passed professional from the Institute

of Charlered Accountants of India and was
associated with 1ISMT Limited for the past eight
years.,

4. Disclosure of relationships ; Not applicable
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V. P. Thacker & Co.

Chantered Accountants
402 Embiaeay Centre,
Hariman Point,
Munbai 460 02) INDIA
(22} 6631 I480 Hain
(22 6631 1474 Fax
vpteolvpion.in

Independent Auditor's review report on Review of Interim Standalone Financial Results

To The Board of Director of
TAAL Enterprises Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of TAAL Enterprises Limited ("the Company”), for the quarter and nine months
ended December 31, 2020, (“the Statement’), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. o

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian accounting Standard 34
“Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and: other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We Conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Charered Accountants of
India (ICAl). A review of interim financial information consists of making inquiries, primarily
of the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10)
of the Companies Act , 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matiers that might be identified in an audit.
Accordingly, we do not express an audit opinion,

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disciosed in terms of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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V. P. Thacker & Co.

Chartered Accountants

Emphasis of Matter

We draw aftention to:

Note 2 to the unaudited financial results which states that the Company during the
current quarter due to non-availability of the requisite statutory licenses required for
carrying on the demerged charter business, the demerged charter business has
continued to be operated by Taneja Aerospace and Aviation Limited in trust for and
on behalf of the Company including banking transactions, statutory compliances and
all other commercial activities. However, the accounting entries pertaining to the
demerged charter business are accounted in the books of the Company The said
matter was stated as and Emphasis of Matter in the Statutory Audit Reports of the
predecessor for the year ended March 31, 2016 onwards and limited Review Repoits
for the quarter ended June 30, 2016 onwards.

Note 6 to the financial results which states that the management has made an
assessment of the impact of COVID-19 on the Comipany's operations, financial
performance and position as at and for the quarter and nine months ended December
31, 2020 and resuits of its assessment on subsequent events and concluded that there
is no significant impact which is required to be recognised in the unaudited financial

restits,

Our conclusion is not modified in respect of the above matters.

Other Matters:

The comparative figures provided inthe Statement for the corresponding quarter and nine
months ended December 31, 2019 have been reviewed by the predecessor auditor who
have expressed an unquaiified conclusions in its Limited Review Report issued dated
February 13, 2020.

The statement also includes figures for the year ended March 31, 2020 which were audited
by the predecessor auditor who have expressed an unqualified opinion on its Standalone
Audited financial statements vide its report dated July 30, 2020,

For V. P. Thacker & Co
Chartered Accountants
Firm Registration No. 118696W

= W\ e

Abuali Darukhanawala
Partner

Place: Mumbai Membership No.108053
Date : February 11, 2021 UDIN: 21108053AAAAGYT7378
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TAAL ENTERPRISES LIMITED
Regd. Office : Znd Floor, MMPDA Towers, 184, Royapettah High Road, Chennat - 600 014, Tami| Nadvy, Indla
Phone : +91 44 4350 B393; E-mall { secretarial®taatent,co.in! Website § vww. taalent.co.dn; CIN 1 L62200TH2014RLCOY637S
STATEMENT OF STANDALONRE FINANCIAL RESULTS FOR THE QUARTER & HINE MONTHS ENDED DECEMBER 31, 2020

{INR In Lakhs, unless otherwise stated)

Quinrter anded HNine Months ended Yoar encded
Sr. Particudars H-Dec-20 30-Sep-20 31-Dec-19 I1-Dec-20 31-Dec-19 I-Mar-20
(Unaudited) | {Unaudited) (Unauditext) | (Unaudited) (Unaudited) {Audited)
1 fincome '
1Revenue from operations . - 0.10 - 425,30 425,30
Other fncome 1,070.30 13.90 21.73 1,100.60 69.78 116,90
‘Total income 1,070,30 13,90 1183 1,100.60 495.08 542,20
2 |Expenses
{a) Employee benefits expense 2.59 1.46 11.72 5.48 50.20 +18.14
{b) Operating Expenses . « 7.9 0.46 147,58 147.40
{¢) Finance costs 316 3.95 972 .41 36.84 42.1
{d) Depreciation and amortisation expense 0.85 0.86 47.34 2,56 142,04 142,80
(e} Other Expenses 4.40 5,70 24.69 21.86 188,59 126,23
Total expenses {a to e) 11,00 11.97 101,46 52,77 565,22 576,68
3 |Profit / {Loss) before exceptional items and tax (1 - 2) 1,059, 30 1.92 {79.63) 1,047.83 (70.94) (34.48)
4 Exceptionat ftems- impairment of Assets
a} Right Use of Asset - - 138,35 - 138.3% (138,35}
b} Investment fn Subsidiary - - . - - {39739}
4 |Bxceptional ftems - - 138,35 - 138,35 (535.74)
5 |[Profit / {Loss) before tax (3 - 4) 1,059.30 152 {217.98) 1,047.83 {20845} (570.22)
& [income tax expense
a JCusvent tax 73.72 - - VENG - .
b |Deferred tax . - - - - -
7 |Total income tax expense (a + b) 73.72 - - 73.72 " -
8 1Proﬁtl {Loss) fo'r\thg_pedod aftertax (5 - 7) 985,58 1.92 {217.98) 97411 {208.49) {570.22)
9 [Other Comprehensive Income (0C), net of tax
Other comprehensive income not to be reclassified to
profit or loss in subsequent periods
Re-measurement gains/ (losses) on defined benefit plans - - - - -
Income tax effect - - - - - -
¢ |Cther Comprehensive income for the period - - - n - -
10 |Totat Comprehensive Income / {loss) for the 985.58 1.92 (217,958} 974.11 (208.49) {570.12)
period (8+9)
11 [Paid-up equity shave capital (Face value of Rs. 10/- each) 311.63 311.63 311,63 311,63 211.63 31163
12 |Eamings / (Loss) per share {of Rs 10/- each) (not
annualised):
(a) Basic eamings 7 (loss) per share (INR) 31,63 0.06 {6.99%) 31.26 (6.69) {18.30)
(b) Dituted sarnings / {loss) per share (INR) 31.63 0.06 {6,99) 31.26 {6.69) {18.30)
Ses accompanying notes to the fnancial results




Notes to the financial resulfs:

1

The above financiad results of TAAL Enterprises Limited (*The Company™ has boeen prepored in sccordance with Indion Accounting Standavds ag
preseribed wader Section 133 of the Companies Act, 2013 read thh Rule 3 of the Companies (Indian Accounting Standerds) Rules 2015 and SEBI Circuler

No. CIR/CFD/FAC/62/2016 dated 5 July 2016,

As per Clause 92 of the Scheme of Arrangement as approved / sanctioned by the Hon'ble Madras High Court, Tancja Acrospace and Aviation Limited
(TAAL) will carry on the business and activities relating to the demerged charter business for and on account of and in trust for TAAL Fnterprises Limited
(TEL) until the time TEL obtains the requisite statutory lcences required for carrying on the demerged charter business. The said licences are yet to bo
obtained and accordingly the demerged charter business has contioued to be operated by TAAL in trust for and on beknlf of TEL including banking
transsetions, statutory compliances and al! other commercial activitics. Accordingly, the accounting entries pertaining o the demcrged charter business aro
accounted in the books of account of TEL.

During the year ended March 31, 2020, the icased alrereft (Right of Use asset) aperated by the Holding Company as part of the charter business had veered
offthe runway during a landing, resulting in damage to the aircraft, The aircraft remains grounded since the incident on Sepiember 12, 2019. Pursnant to the
above, the ROU has been filly impaired and recorded a8 an exceptional itemy, During the guarter under review, the Company has received claim from the
Insurance Company and has been disclosed as Other Income in the Statement of Profit and Loss.

During the year ended Masch 31, 2020, based on the impairment assessment performed by the Company, the geodwill relating to Subsidiaty - First Airways
Inc. has been impaired.

The Company is primarity engaged in Charter business. As such there is no separate reportable segment as pcr Ind AS 108 ‘Operating Segments’ and no
further segment disclosures are required.

The management kas made en assessment of the impact of COVID-19 on the Companysopmtions, financia! performance and position as at and for the

quarier ended December 31, 2020 and has concluded that there is no significant impact which is required to be recognized in the ﬁua.nclal smcmmts The
Company will continue to closely monitor any material changes to future economic conditions. :

This Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Febrary 11, 2021.

Previous period figures have been tegrouped, re-arranged and re-classified wherever necessary to make them comparable with figures of current period,

oRTAAL Enterprises Limited

&\'
Date: February 11, 2021 Salk Taneja
Place: Pune ‘Whole Time Director




V. P. Thacker & Co.

Chartered Accountants 0% Exbasay Centre,

Havdman Polnt,
Humbai 400 021 INDIA
{22} 6631 1480 Main
(22} G631 1474 Fax
vpLeolvptaoddn

Independent Auditor's review report on Review of Interim Consolidated Financial Resulls

To the Board of Director of TAAL Enterprises Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of TAAL Enterprises Limited ("the Parent”), and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group®) for the quarter and nine months ended
December 31, 2020, (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian accounting Standard 34 "Interim
Financlal Reporting” ("ind AS 34"}, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsrbaitty is to express a conclusion on the Statement based
on our review.

3. We Conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICA¥). A review of interim financial information consists of making inquiries, primarity
of the Parent’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the Parent and Subsidiaries including step down
subsidiaries i.e. TAAL Tech india Private Limited, First Airways Inc,, TAAL Technologies
inc., TAAL Tech GmbH and TAAL Tech Innovations GmbH.

a. We have not reviewed the interim financial results of 4 subsidiaries (including step-
down subsidiaries) included in the Statement whose interim financial results reflect
total assets of Rs. 9423.89 Lacs as at 31-Dec-2020 and total revenues of Rs. 2,448.7.7
Lacs and Rs. 7,929.35 Lacs, total net profit after tax of Rs. 573.55 Lacs and Rs.
1499.65 Lacs total comprehensive loss of Rs. 9.20 Lacs and Rs. 20.80 Lacs for the
quarter ended 31-Dec-2020 and for the nine months period ended 31-Dec-2020
respectively, as considered in the respective consolidated audited interim financial
results of the entities included in the Group. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the
management and our report on the Statement, in so far as it relates to the amount and

¥
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Chartered Accountants

disclosures included in respect of these subsidiaries is based solely on the report of
the other auditors and procedures performed by us as stated in paragraph 3 above.

QOur conclusion on the Statement is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

b. The interim financial results of 1 subsidiary has not been reviewed by their auditors
and are centified by the Management, whose interim financial results reflect total assets
of Rs. 74.98 Lacs as at December 31, 2020, total revenue of Rs. Nil and Rs. Nil, total
profit (loss) after Tax of Rs. (0.22) Lacs and Rs. (2.70) Lacs for the quarter and nine
months period ended on December 31, 2020 respectively, as considered in the
unaudited consolidated financial results. Accordmg to the information and explanation
given to us by the management, these financial results are not material to the group.

Our conclusion on the Statement is not modified in respect of the above matters with
respect to our reliance on the interim financial information certified by the management.

. Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principies laid down in the aforesaid
indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirermnents) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

. Emphasis of Matter

a. We draw attention to Note 2 to the unaudited financial results which states that the
Company during the current quarter due to non-availability of the requisite statutory
licenses required for carrying on the demerged charter business, the demerged
charier business has cortinued to be operated by Taneja Aerospace and Aviation
Limited in trust for and on behalf of the Company including banking transactions,
statutory compliances and all other commercial activities. However, the accounting
eniries pertaining to the demerged charter business are accounted in the books of the
Company. The said matter was stated as an Emphasis of Matter in the Statutory Audit
Reports of the predecessor auditors for the year ended March 31, 2016 onwards and
Limited Review Reports for the quarter ended June 30, 2016 onwards.

b. Note 7 of the consolidated financial results which states that the management has
performed an assessment of the impact of COVID-19 on the Group's operations,
financial performance and position as at and for the quarter and nine months ended
December 31, 2020 and has concluded that there is no significant impact which is
required to be recognised in the financial results. Accordingly, no adjustments have
been made to the financial results.

Our conclusion is not modified in respect of this matter,

&_
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Chartered Accountants

7. Other Matters:

The Statement includes figures for the year ended March 31, 2020 which were audited by
the predecessor auditor who have expressed an unqualified opinion in its Consolidated
financial statements vide its report dated 30-July-2020,

The Statement also includes the consolidated financial results, and other financial
information for the quarter and nine months ended December 31, 2019 which were
reviewed by the predecessor auditor, who have expressed an unqualified opinion in its
Limited review report dated 13-February-2020.

For V. P. Thacker & Co
Chartered Accountants
Firm Registration No, 118696W

Abuali Darukhanawala
. Partner
Piace: Mumbai Membership No.108053
Date : February 11, 2021 UDIN:21108053AAAAGZO069




TAAL ENTERPRISES LIMITED
Regd, Offfee 3 Ind Floor, MMPDA Towers, 184, Royapettah High Rord, Chennat - 600014, Tamil Hadu, INBIA
Phone: +91 44 4350 8393, E-mall: secretarlaidtaalont.co.n; Website t www tanlent.codn; CIN © L62200TH2014PLCO96373

O R s S,

STATEMENY QF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HIHE MOKTHS ENDED DECEMBER 31, 2020

. . (INR in {akhs, unless othwrwise stated)
! Sr. Particulars Querter ended Nine months ended Year ended
No. Dec 31, 2020 t Dec 31, 2019 | Sep 30, 2020 | Dec 34, 2020 | Dec 31, 2019 | Mar 31, 2020
(Uneudited) | {(Unoudited) | (Unaudited) | (Unaudited) | (Unnudited) (Audited)

1 |income .

Revenue from operations 1.448.77 3,482.23 2,511,32 7.929.35 9,917,97 12,990.94
Qther income ’ 1,242.57 177,94 112,18 1,437.83 540,05 778.86
Total income 3,691.34 3,360.17 1,621.50 9,367.18 10,458.02 13,769.80
2 [Expenses
a Employee benefits expense 1,480.30 1,841,67 1,605.32 4,904.41 5,336.69 7.590.16
b Finance costs . 16.63 46,56 118 70.27 140,93 176,70
c Depreciation and amortisation expense 54.45 158.89 54,55 163,48 475,02 583.25
o Cther expenses 344,26 532.54 520,24 1,248.70 707 2,263.98
Total expensos (a to d) 1,895.64 2,579.66 2,203.2% 6,301,864 7,869,711 10,614.09
3 {erofit / (Loss) before exceptional items and tax (1 « 2) 1,795.70 780,59 420,21 2,975,312 2,588,3% 3,185.72
4 {Exceptional ftems
a} Impairment of Right Use of Asset (refer note - 4) - (138.35) - - (138,35} {138.34)
b} Impatrment of Goodwill {refer note - 5) - - - - - (456.27)
4 |Bxceptionel ftems - {138, 35) - - {138.35) {594.62)
5 [Profit / (Loss) before tax (3 - 4) 1,795.70 641,16 420.21 1,975.32 1,449.96 2,561.09
: & {hhcome tax expense
i & [Current tax 246.41 139,86 95,64 52047 511.28 621,87
b {Deferred tax {8.98) (37.19) {3.76) {16.21) 1% 73 7.51
¢~ |Adjustments for eariier years . - - - - -
d  {Dividend Distributfon Tax {pertaining to dividends paid by the partly R . - - - -
lowned subsidiary to the Company) ’
e IMAT credit entitiement B - - - {9.28) -
7 [Total Income tax expense (2 to e) 237.43 102,57 91.88 504,26 502,72 629.18
' 8 |Profit 7 (Loss) for the period sfter tax (5 - 7} 1,558.27 539.59 328,33 2,471,06 1,947.24 1,931,71
9  |Other Comprehensive income/ (loss) (OC1), net of tax
Gther comprehensive Income to be reclossiffed to profit or loss in
sul:?equent periods .
Exchange differences in translating the finincial statements of a ©.12) 7.06 19.24) @3.22) 19.07 A0
. foreign operation
! ' {9.12) 7.06 {19.24) 23.22) 19.07 47,69
Other comprehensive Income not to be reclassified to profit or loss
in subsequent perfods
Re-measurement gains/ (tosses} on defined benefit plans - - - - - 3.97)
ncome tex effect - - - - - 1.5
) - - - - - {2.81}
' Other Comprehensive kicome / (Luss) for the perfod {9.12) .06 {19.24) {23.22) 19.07 £4.88
H 10 [Totsl Comprehiensive fncome 7 (loss) for the perlod (8+9) 1,549,158 546,65 309.09 2,447 .84 1,966,31 1,976.59
Profit attributable to
Equity Shareholders of Parent 1558.27 425.49 326,33 PR E: 1,621.36 1,728.38
Hon Controlling Interest - - 114.10 - - 324.88 203.34
Other Comprehensive income attributable to ;
Equity Shareholders of Parent #.12) &1 {19.24) 23.22) 16.61 40.15
1Hon Controlling interest - 095§ . - 246 4,72
Total Comprehensive Income attributable to:
[Equity Shareholders of Parent 1,549,15 431.60 309.09 2,447.84 1,638.97 1,768.53
Non Controlting Interest - 115.05 . . 321.34 208.06
11 [Paid-up equity share capital (Face value of INR 10/- each} 31463 311.63 31163 311.63 311.63 311.63
12 |Eamings / (Loss) per share {of INR 10/- each) (not annualised):
(a) Basic eamings / (loss) per share (INR) 50.00 13,65 10.54 79.29 5206 55,46
(b Diluted eamings / {Loss) per share (iNR} 50.00 13.65 10,54 79.29 52.06 55.46
. See accompanying notes to the consolidated financial results
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Notes to the financial yesults;

1

The above financial resulls of TAAL Enterprises Limited {"The Company™) s been prepared in accordance with Indinn Accounting Standards as prescribed
under Section 133 of the Companics Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and SEBI Cirenlar No.

CIR/CTDNFACI62/2016 dated § July 2016.

Az per Clause 9.2 of the Schemg of Arrangementas approved/ sanctioned by the Hon'ble Mudras High Coutt, Tancja Aerospaceand Aviation Limited (TAAL)
will carty on the business and activities relating to the deinerged charter business for and on: accountofund in tust for TAAL Bnterprises Limited (TEL) uatil the
time TEL obtains the requisite statatory licences required for carrying on the demerged charter business. The said licencesare yet to be obtained and accordingly
the demerged charter business has continued to be operated by TAAL in trust for and on behalfof TEL including banking transections, statatory complisncesand
all other commercial activitics, Accordingly, the accounting entries perfaining to the demerged charter business are accounted in the books of account of TEL.

During the quarter ended June 30, 2020 at foreign subsidiary TAAL TECH INC, USA. , Lias availed loan of USD 494,553 (Equivalentto INR 370 Laklhs) under
Paycheck Protection Programme from IDAHO First Bank thropgh SBA Undted States Federal Governmentunder the scheme to support small businesses during
COVID 19 patidemic. The loan carries a subsidized interest of 1% por annum and the repaymentsare deferved for first six months and the loan will mature two
years from the Note Date. The terms of loan eflow the borrower to apply for forgwcness (waiver) of loan repaymcnt,wmch is subject to certain conditions such
as utilization of funds and approvalby the suthorities. The foreign subsidiary entity is still in the process of receving the approval for forgiveness, and therefore
the Group contimues o classify this balance as n borrowing in these consolideted financial results,

Puring the year ended March 31, 2020, the leased aireraft (Right of Use asset) operated by the Holding Company as part of the charter business had veered off
the runway during a landing, resulting in damage fo the aircraft, The aireraft remains grounded sivee the incident on September 12, 2019, Pursuant to the above,
the ROU has been fully impaired and recorded as an exceptionaf tem, During the gquarter under review, the Company has received claitn from the Insurance
Company and has been disclosed as Other Income in the Statement of Profit and Loss.

During the year ended March 31, 2020, based on the impairmentassessment performed by the Company, the goodwill relating to Subsidiary - First Airways Inc.
has been impaired,

During the year end March 31, 2020, TAAL Tech India Private Limited (“TTIPL™), a subsidiary of the Company has entered into an agreement to buy back
150,000 equity shares from a Minoxity Sharcholder, as per the terms and conditions of the buy back agreement, Pursuant to the aforementionedthe first tranche
of the buy back has been cotpleted during fhe financial year2019-20and the balance payable on remaining two tranches has been recorded as a financial lisbility

at fair value.

The managementhas made an assessment of the impactof COVID-19 on the Company'soperations, financial performanceand position as at and for the quarter
ended December 31, 2020 and has concluded that there is no significant impact which is required to be recognized in the financial statements. The Company will

contitnie to closely monitor any material changes to future economic conditions.

This Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting hetd on Februaty 11, 2021,

Previous period figures have been regrouped, re-arranged and re~classified Ver necessary to make them comparable with figures of cusrent period,

Enterpriseu Limited

Place: Pune
Date: February 11, 2021
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. TAAL ENTERPRISES LIMITED
Regd. Offfce ¢ 2nd Floor, MMPDA Towors, 184, Roybpettsh High Road, Chennad - 600 014, Tamil Nadu, INDIA
Phone : +91 44 4350 8393, E-mall : secrotariattaalent.co.in; Website 5 www.taalent,co.dn; CIN ; L62200TH2044PLC0O963TS

CONSOLIDATED SEGRENT INFORRATION FOR THE QUARTER AND NINE RONTHS ENDED DECEMBER 21, 2020

(INR In lakhs, unless otherwise stated)

5r. Particulars Quarter ended | Quarter ended | Quarter ended | Kine months ended [Mine months ended Dec]  Year anded
Ho, Dec 31, 2020 Dec 34, 2019 Sep 30, 2020 Dec 31,2020 31,2049 Harch 31, 2020
(Unaudited) {Unaudited) (Unaudited) {Unaudited} {Unaudited) {Audited)
% [Segment revenue ’
{a) Alr charter - 010 - - 425,30 425.30
{b) Englneedag Design Service 2,448.77 3,182.13 51,32 7,919.35 9,490.13 12,563.10
{c) Trading of goods - - - - 2.54 2.54
[Revenue from operations 2,448.77 3,182.23 Z,811,32 7.929.35 9,917,897 12,990.94
2 [Segment resylts
Operating Profit! (Loss)
{a) Alr charter 1,062.45 {69.92) 5.88 1,070.25 (171.65) 7.63
{b) Engineering Design Service 750,10 85292 438,01 4,978.05 2,710.83 3,341.40
(¢} Trading of goods {0.22) {2.92) {2.48) {2.70) 7.99) {16.60)
Tokal segment profit befors fnterest and tax 1,812,3% 827.08 441,40 3,045.60 2,590,89 3,332.42
tess: Finance cost 16.63 45.56 2418 70.27 140.93 176.70
Less: Exceptional feme - 138.35 . - - 594,63
Profit befoce tax 1,795.70 44217 420,22 2,075,533 1,449.96 2,561.10
tncome tax expense 237.43 102,57 91.88 504,26 500,72 629.38
Prafit after tax $,558.27 539.60 328,93 2,471.07 1,947.24 1,931.72
3 lcapitat employed
(a) Afr charter 1,962.94 1,393.0% 97137 1,962.94 1,393,0% 1,038.24
(l_:) Engineering Design Service 5,462.74 5,863.32 4,898.15 5,462.74 5,863,32 3,934.45
(¢) Trading of poods 74.98 86.48 75.97 74,98 86.48 80,10
Total capitat employed 7,500,646 7,342.89 5,951,49 7,500.66 7,345;89 %,052.80
T T e st e s o R * R I = 1




