V. P. Thacker & Co.

Charlered Accountams

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of TAAL Enterprises Limited

Report on the Audit of the Restated Standalone Financial Statements prepared
Pursuant to the Scheme of Amalgamation

Opinion

We have audited the accompanying merged restated standalone financial statements
(hereinafter referred to as "the restated standalone financial statemenis”) of TAAL
Enterprises Limited (hereinafter referred to as "the Company") which comprise the Restated
Balance Sheet as at 31% March 2024, the Restated Statement of Profit and Loss, the
Restated Statement of Changes in Equity, the Restated Statement of Cash Flows for the
year ended 31* March 2024, and notes to the restated standalone financial statements,
including a summary of significant accounting policies and other explanatory information.

These restated standalone financial statements have been prepared by the management of
the Company in accordance with the Scheme of Amalgamation proposed under Sections
230 to 232 of the Companies Act, 2013 (the "Scheme”), and as approved by the Board of
Directors of the Company and are based on the accounting treatment prescribed in the
Scheme and as per Appendix C to Ind AS 103 - Business Combinations of entities under
common control, and other applicable Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013, and relevant rules issued thereunder,

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid restated standalone financial statements give a true and fair view of the
state of affairs of the Company as at 31* March 2024, and of their profits, changes in equity
and cash flows for the year then ended, in accordance with the accounting principles
generally accepted in India and the manner prescribed in the Scheme referred to above.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
institute of Chartered Accountants of India, as specified under Section 143(10) of the
Companies Act, 2013. Qur responsibilities under those Standards are further described in
the Auditor's Responsibilities section of our report. We are independent of the companies
involved in the amalgamation in accordance with the ICAl's Code of Ethics and we have
fulfilled our other ethical responsibilities in accordance with the same.

Emphasis of Matter

We draw attention to Note 45 to the restated standalone financial statements in respect of
Composite Scheme of Amalgamation (the “Scheme”) beiween the Company and its
subsidiaries, namely TAAL Enterprises Limited and TAAL Tech India Private Limited
(“Transferor Companies”), which describes that the Hon'ble National Company Law Tribunal
(NCLT) has, vide its order dated 21 May 2025, approved the Scheme of Merger between
TAAL Tech India Private Limited and TAAL Enterprises Limited. However, the accounting
treatment pursuant to the Scheme has been given effect to from the date required under Ind
AS 103 - Business Combinations, which is the beginning of the preceding period presented
i.e. April 1, 2023. Accordingly, the figures for the year ended March 31, 2024 have been
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restated to give effect to the aforesaid merger. Our opinion is not modified in respect of this
matter.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Restated
Standalene Financial Statements.

The Company's management and Board of Directors are responsible for the preparation and
fair presentation of these restated standalone financial statements in accordance with the
accounting treatment prescribed in the Scheme and in accordance with the accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records, selection and application of appropriate accounting policies,
and safeguarding of the assets of the companies.

Auditor’'s Responsibilities for the Audit of the Restated Standalone Financial
Statements

QOur objectives are to obtain reasonable assurance about whether the Restated Standalone
Financial Statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Restated Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Restated Standalone
Financial Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directars.

. Conclude on the appropriateness of Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Restated Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concem.

. Evaluate the overall presentation, structure and content of the Restated Standalone
Financial Statements. including the disclosures, and whether the Restated Standalone
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Financial Statements represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards

Other Matters

The restated standalone financial statemenis have been drawn from the standalone
Financial Statements of the Company and the standalone financial statements of TAAL Tech
India Private Limited, which were audited by another auditor vide their audit reports dated
28" May 2024. We have issued unmodified audit report thereon.

Restriction on Use

The restated standalone financial statements have been prepared for the limited purpose of
restatement in connection with the proposed Scheme of Amalgamation, and should not be
used or referred to for any other purpose. Our report is intended solely for the information
and use of the Company and its management and should not be used by any other person
or for any other purpose.

For V. P. Thacker & Co.
Chartered Accountants
Firm Registration No. 118696W

Wi N

Abuali Darukhanawala
Partner
Membership No.108053
UDIN: 25108053BMIPZQ8729
Place: Mumbai
Date: 04 August 2025
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Restated Statement of Changes in Equity
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TAAL Enterprises Linfled

Nutes Torming part of the Bestated Standulone Finnocial Sintements
(AL s i TNE a6 Lakhs, unless otherwise stated)

i

Right of wae ol assiis
Fur the F.Y. 2011-24
Details Grnss block Dheprecision et bl
Al Sibelitions | Dedugtions ! As al Asal Far the | Dredbigfions Asai Aot As al
April 1, 2023 Aﬂ}“;lmgnh Addfustments | Mareh 31, 2024 | Ageril 1, m yuar Adjuximents Muar 31, 2024 Alar 31, 2024 Nar 30 N2
Right of wx of asels 1, 462,97 = - 146297 5ER.95 ERLE - KN7.56 575,30 IR KTRE
Total 1,462.97 : - 1.462.97 558,95 32861 : 84756 575,39 AT
Forthe F Y 202223 —_
Thetails Tipeas hlock Deprecintion Mt lalock
A il Adddatioms ¢ | Dot 0 Ak Asoal Fuor the bt ivmes | Asal Asl As il
April |, 2000 | Adiwstoents | Adjustments | Museh 11, 2023 | Apn) 1. 2022 el Al justments Mar 31, 2023 Wlag 31, 2023 A1 M 20933
Right of use of assets 114620 R i - 146297 230K ErCAE . 58 95 SRR LI Y
Total 114620 31677 s 1,402 97 229 50 324 16 . 55K 43 W] slbdl
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| |
THon iVl B 1 2025 28000 Eiuiry shuves o U9 1 ) "
st Bolly patedeigh i TAAL Tovh bsseiions Gubl L Ausira s | s
ey Provrsing St empainrenl b ke of motilssnds .u;;u! =105
i 0l (At 31, 36527 56 D) Feoay shaves of TS5 |
sach fidky it in TAAL Technuloges Iee, LS4 LLIEL] LR
| 70,00 (Wearche §E 3020 - ML) Eiguity shares oF TEAT |
[eich fily it in TAAL Tieeh UK | e 1/ L "
||
| Iyt s
~1 m Subaidian: (el footsde i EEN 1] 15
| Tymseamsistins i routtual imls (Refer foccooe &) BN ER L Bia3 43
- Iryvestients in debetriuses (Refer fissrmia i Lign.ae
Tutal Carrent franiial asseis - o 5,051 44 2302
[swsilied ingo:
= 1 e 5,144 i L
« Wom- Cubiwil 4518 7398
Tutal (AN 3424, T
hppregeie bask valus iif:
= Chuntod il B w3 XY
- Lingaired isvellibems v LT .
vpmrrgate markel valwe uf
- Queted imveatments IRIL 15 130212
= Uliijiimed investmenis LAKTIN .
Agzregaio amomnl uf jnspoirmmt is valug ol investments JLAE] a4
Vuotnobe:
rtmiks all lsy
Tarimulsrs Sumbser uf unity Anubini
A A A ARl
Marvh 31, 1534 Mandi 11, 2023 Maeghi 31, 2024 Nlareh 31,3038
i, Dheenils of irrvestments (Qwiied] deaip 1ml FYTIM
Wit ak (ol fimsd - Giowali 11,17 103 i [ i ] 55704 ERhAT
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Kirconoabis foss ifiurs o 374311 A0 08
Tuitnl Trade frephaliles 3431 R
—
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FAAL Enterprises Limited

Notes forming pirt of the Restared Standabone Finuneisd Statements

1A -amounts m TNR R lekhs dniess otheowlsesitdeat |

12

13

14

Cush and cash egquivilents

TMarticulars Awal Asa
Mar 21, 2024 Mur 31,2023
Baluness with hunks
« ()11 currgntl-aconunis menz 134313
- Fixed deposits with hanks (Leas than 3 months marily) J510. 000 33500
Cash on hamd - 003
Total Cash and cash equivalents 125201 |.B6E 15
Bank balanees other than ensh and cash equivalents
Particilars As ar Asal
Mur 31, 2024 Mar31, 2033
In fixed deposits-with moturity for mone than 3 months but fess than 12 months from 3 A4B.35 3.215.90
Balance Sheet dote
Muargin money or under bein deposils - 31200
Totul Bank balances other than Cash ani cash equivalents 3A48.35 351070
Current financinl assers - Othery
Particalars As at As i
Mar 31, 2024 Mar 31, 2023
Unbilled revenue 290,89 41583
Interest acerued on ixed deposis 152,62 155,34
Advince recoverable in eash or in &ind 01.96 0354
Foreign exchange farward contracts 4839 =
Other receivables . .
Total Current financial ussets - Others 615,06 674.71
Other current asseis
Partiwculars
As i Asal
Mar 31,2024 Mar 31, 2023
Hulance with government authoritics 250,33 30204
Prepaid expenses 410013 43952
Avanie w suppliers 2.97 T8
Oithier receivables HhR.12 -
Total sther curreil assets T31.55 T4, 24




TAAL Enterprises Limited
Notes firming part of the Heatated Stombslone Fimpheind Staiements

1A prmosts 15 INE (o igsas., Unmtss mbcrwiss Engipl

15 Faqguity shiure capital

Partienlyrs o LT Akl
— Nlar F10 2024 Wow 31, 2033
Aaithuriaed |
W17 a0 ] | Akt 3 E ST AL B0 N gty shapes of INR U anck SN | 500
SIMLAND | S0 D
wuhsril =12
(21,00, 343 (Marels 316, 2035 §1, 16 347) oquity shases af THE 10 eieh fully puid-up 311,63 31063
|Tu|=I Egulty share cxpitul 311,63 31103
in)  Heemmeilintion of shares outstambing al the beginning and ot the end of the veur
[ Particular An ot Alurch 31, 2024 1 As ot March 31, 2073
R Amuint Humber off Amooni
hates
Fappety St w4 beginaing of the e 31,16.342 el 31,068,342 3t a3
Ak Expoity Shiares. igsmed diming the year -1 - L .
| e Faqutity Shares boughy back durnng the year - . K =
Eaquity Shares outstunibig a1 the end of the year 316343 311,43 311634 311.63
i) Wights, preferences and restrictions attached 1o shares

The parent comparny has only ene class of equity shares of THR 105 each. Each sharehalder i3 entithed 10 oie vote per shaze held Dividend, i1 uny, dectared
s payable s Indian Rupees: The dividend propneed by the Bagd ol Errectiors {5 suldest 10 ihe approval of the sharchalders in the ensuu sl generz]
Mty
Ir she ewern af lgutdetion of the pasent company, the haliders of equity shares will he cnitled fo recesve semaining issets of the purest company. alle
distribation o yll prefereatial nmopngs. The distiiborion will be'in propartion 10 e nammebser ol equity shares held by the shongholders of the parent company

ig) [Mo class of shares have been wswed as bonns shares or for conswleration piher than cash b she Cemspuny durmg the periad of five yemrs immadiatety
preceding the cutrénd venr end

il Detalls of shares held by sharehnlders holiling more than 5% of the ageresaiy shares i the perent conpins

Same of the sharebalder At Mareh 31, 20024 Axal Mareh 31, 1023
Num ey of % uf halding in Nurmlser of 5 af haelding in the
shares the closs shuses clan
Vishkul Emermacs Py Lid 1541302 BT 1581302 30.74%
hiukul Mahavir Prassd Agravwal 7.3 K.91% 2,77831 B 9%

A# jiez eecatds of fie Company, meloding its register of shareholdess | membors and other declarations reecnoed from shareholders regtiling benificil
iterest; the above shoreholding represents both legal und benelical owiership of shares

(e} [No elas ol shared hive been boughs Rock by dle Company dirmg the perod of frve veies ar pened elapsed from the date of imcorporation wiighever 5
earlier

iny - Sharehohbng of Promoters

Nume af (hie Promoter Mo of shares held il shores % ol change
aring the year
[Vishiul Enlerprescs Private |imiied 581302 50T z
g Trudecon Pyt Lid (Erspadile known es Lighio Technelogies Privaie Limied) 514 LS L -
Sulil Boldevray Taneja 1237 (0% x
Awacher Emerpriset Limiied (ershwhile keewvn as Indian Seamless Enterprisss Limuited) bLE % -
Adia Merha [ERVTE 13.12%
i |Other equity Anut s
Muor 31, 2024 Mar 31, 2073
fu | Copital reserve
Uipening batance 118559 AR5 39
Liss: Adpussment far consfidation Goodinill © Capunl Reserve - -
Clnsing balonee 108554 1.OES.30
by |[Cwpital redemptinn reserve
{pening balance 15:a0 1k ARk
Add” Transier from retundd eamings - 5 iy
Clpsing balance 15.00 1500
as per Companies Act. 2013, ceptnl redemplian ieserve i reated when Holding Compaiy purchases its swn shares out of fice reserves ar s =
premimr A surm equal to the Boriral vafiee of the shares @ ptchnsed is tmmstered 1o copial redemption feserve. The reserye 18 ulitised n scear Py 5,
the provisions of seeien 89 ol the Cempapies Aet. 2013 e

a




TAAL Emerprives Liminal
Soties furming gart sl the Restntal Smuduluse Finusviol Stateaents

T

| ] apminints S INRD A Ik B anless (aicrwee aimed _—
1
1l | Hetatmed cirnlngs 6
Dpgiting hnanuee | ATl ¥ T4 RS
et prof for fne corcend v 3243 67 | aTId
He-phessreriend gums | lissson | e ot e Sensiil plin 63,1 4HF |
Tronsfes 10 sapbl redemplion ek = (a1 N
[pvadend {Helet noe44) | - L0l 18
Cinsbig Balatce 12,454 52 B 1R7 5
Holmined eaonlips répresents pndhtrtated aesimaluted smrmiags of thi Group weon the Balanee Sheet dote
Tatal Other cquits 1359540 | 10.2%7.89
Tneludes camuliirvs rrmpuet ol amoins (e ol W0y L‘I'fl.':1 i recagnised thraisph otlser dommehensive income and hos nod heen trinaforred oo Eguity o Profi
wndd foss. us appheabie o
17 Lewses
Farticulars Som-currenl Current
Muar 31, 3024 Mar 31, 2033 Mar 31, 2024 lur 312023
Rt of use lubility 33502 630G 0 35531 308 12
Tatal 33502 H30 0F 355,31 J0R 12
—
18  Provisions
Purticalirs A il Akl
Mar 3l 2034 | Mar 3 2025
(w) [Non=carrent provisions
Provision for employee benefits
Prevviseen Far graiurty THH 1125
Provien fal leove encashment =
Total Noaf-current provisions 1684 11.3%
i} |Current providons
Provision for covployes benefins
Provision for paatuity - .
Prowdsion for leave encastement AR.01 A3 43
Toinl Corrent provisions A9.01 4
[ Tutnl Provisians 87,86 3408
1% Trade paynhles
Purticalirs Al Az 3l
Mar 31, 2074 M 31,2023
Total outrrandeny docs of micro entérprses und small emerprses - KT Eh
T'oatan] aruzstanding dues of credisors ather than sicr emerpnses and amull enterprises Sil45 L4582 |
Total Teade payables | Rl E] 1737 63
As al Mareh 31, 2024
Particulnre Ovigtstanalimg o llowing perisids from due date of payment
leews thmn I=1 vears 23 yuurs Muve than Tutal
I vear Y years
Diue 1o MEME - - - E: =
e to wihers G686 1141 . - k]
Dhspated = dies Lo MSKE - - . - -
Diispiited = Gues b miliers - - - - | -
As at March 31, 2023
Particulars Crarsanelipg for fallowang periods {rom dur date of payment
less than 1= yenrs Elyean Mare thar 2 vears Tistal
| vear
e ko MEME £7 86 - - 4T kA
D 1 athers | 049,52 - - | B 02
Diggeated - dues 10 MMl - - - - -
Dispaied - dues io oibers 3 - - x o
& [The iderification of micim, small and mediem entéoeise supplicrs a5 defined under the pravizions of - "The Micra Smoll amd Medivm Enterprite
Thevelopment Act 200" [MEMED Act] is haged on confirmation recerved rom suppliers
i |The pncipat amount due thereon remuming wnpsd a8 2 dhe year end, iterest amount due and remanming wnips:d -
kit the visr el
it | The amoum of mteres pakd by the buyer {n tevms ol seciion 16 of the MSMED Acl along-with the amounl of the B
payment made 1o the supplcr bevond lh:&-mﬂ! duy during each acoounbing yeus
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Nutes Fniiming part of the Restited Stamdalune Floaneu ] Sepfesien
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T IR T cus Pt e R

Al emolenis

E

it e R afcres] Ao

tiaad 13 RELEY FT TR TR PR

j1=1aiped

wlibeh b

the MSNEIN /it

- b plue bl

¥ The aoneary of tetotesl wocroed wnd remuamg uapacd @ e veay end o

resmewt it Pl ament settled danmng|

iy e eetieaily pudd o e smud

nihinive draler seethon 33 of the MSMED A

stcceoting veurd unbil sieh date vhien the
e moroins o dmchreaoce us L -3SInETiDIG

20 Oiher eurvent foancial labidllies

Pretnils As ol Asal

Mar 31, 2034 Mar 31, 2023
[Frpployee selated libilities 46014 4857
| gher pavables 712 5735
Hinpaid dividend 67T T 18 |
Ly soveands Fraciional Shares Emiticment 410 414
Fueign eschanpe forwnd conracis ¥ 4K
Tistnl Cher enrrent financlal linbilites 100621 1 BR2. 76

21 her corrent labilities

Thutuils Asat Asat

Mlar 51, 2024 Moz 3|, 2023
Sranory duzs pavabic O4,43 16625
Advance from customets - 24000
Total Other curreed linbililics 96,43 40020

11 Current ey linhilities jnef)

Pretuily Asul Aedt

Mar 3, 2024 Mg 31, 2023
CIITRAL X POy Iken §R139 43048
[Mer of adsance taxes 1IN 375387 lakhs (&llnreh 51, 2033 INR 168 57 |J]~'11iu
Tutal Current tox Rabilltes (sed) 35139 4350 9k

A




I'AAl. Emierprizes Llmied
*yuies Formang port uf The Kestuzed Mandoiipe Finerchad Slatemehn

1AL irsigiees i DGR by Db, Wik e S i SLilin
Iy Revenar from npetatinieg
| Mhetalle . Veut pbed oy pudpd
$inr 31 I0id Unr o {0
I'\u.n:--l-n::'- ] 1TATE LY 4414 18
!Tnlj-l Revrsing Fram isesiibine | TATE 23 S a4 1%
|
| Mesepreguiion ol revetiog | Sale ol Empinruring desipn servbon)
Tzt & muaterinl comtricly 1T, 18311 15,445,018 I
Fiaed priow suninigs A7r.m A0 00
Tutal 1 T4TALY [EAEAE]
Reconcilration of revesiir revomniel with contioet priee
| Pumrass prace P AR 531,73
!.Jnijumﬂ:-mim
Volumne dncouniy (L] 7.583
[Rpvenue recgnisad - 17473523 | 15,9115
Erfurrlplr.f alligations aiid reinadnkng performance ahiigariins v l|
Aggnzgate amaans of the pasction prace sllncaned bo long-term fixed prsce contracts e are parinliy or fially umsannilied as on March 31,
SR PR ] (hareky 31, 2058 < MR 33 TY fubid) whih ihe Canipary expects 1o lally fécogaive ns revemne in the lnmncial year 2023
35, Al oibes comracis are Tor nisg: yess or less o bifled based on fime incusred Ak peminteil mnder Tnd A5 LES, fhie frahssdion pice)
ellecinied to hese unsatsficd cantacts i= nes disghosed
4 Duher mcome
Detnils Vear ensded e ended
Aar 3], 2024 Mer 51, 2028
Intereal imtdime - Hailk X8 ELLL L
Apr toomarken pain on clanges m lar valus o givestoeals 15542 #5355
andi'l e sale of aseets 1537 =
Tirgcresd meaise « Dhepontiies FRENI 203
St g o freign citency s U84 .
|Intere e - Secanly deposits 341 TE/E
|=feredl sngome = Inceme-tire el T -
|menmie from v o divessmenes {enntun] Tealsy hl9 =
Emmlives resemnn onedi refurd - -
|iabilizies written back - HS 5
Mmceilavcdus (ngamg = 2.4
Tutul diher lzenmne LI12.E5 538,59
13 Employer lwenifits svpense
Dhesikls Year emisd Viar-ended
Mar 31, 2024 M 41, 2043
A
Salurms; wipes. homts sl other allowasiss 13376 | 4870 06
oennbuimann o privident snd afher fimmda 2096 | 170 50
Crabulity wwpensen (B wale 321 F1,T1 TLIT
Seaff welfme expensas 1.8 3350
Tt Empluver honellis expesse 7, 108,40 G, 15262
e Emplever henelils sspense
(Detuits Year ended Vear el
War 51, 2034 S 31,2023
Cogt of weishinead sahcuunac A1 3400 341748
"Tutal cust of technicsl services _J*:Ili.lh T AT AR
18 Finmnce cosls
Dhetails Vear endeil Year snded
Mar 35 2004 Mlas 31 2003
|eieiest un fomes 147 (LR
(ther liance gpsls 6698 5.8
Imteredt o delayed payrsnt of myes Wl 1h04
Tutul Finnece cosis 18G5 158 06




Tasl Enerprives Limitoid
e Trmbng paert ol the Hestueed Saundulsne Fiasnon Steicmants

Al srimimts b P b lnkdes wblens adbern kol afnbnl

2% Deprrexbatlon and gmerdminn gyhense

| Petuile Vear ended i e
_ Mard]|, 3034 | Mhiip 3 1 202
W Ewprugionme « Right O L ol Aieess rRcko sogz b J‘:ﬂ.ml; B Th
apree < Pty prlamt asid egutprmenes (Rebe niee £ 1758 156 1 !
| Amriepaene - bitunpible aaeets (Refer nine 5 | 41 57 i
| Tutat Depreciziinn ywl nmoriizatin experse | A3 526 5
M Uther evpenses
Thetuils Your enilead Yent et
! Mar il 2024 Mar 31, 2022
Safrwmre cheiges THTT 549 4%
Travelling eigenaes 3411 L
Legs! and professinar] e RN 290 4K
Vinn and wark permil expeiisss 53,34 19
Ppuns and maimterance - Oters 14541 2
Pew e, Encl pos and wins 135,78 e
C5R expemied .57 (]
Seuurity & housekieeping expenses T4, TH G2 1R
Tenmng cpeniss 4052 a2 44
Misgellsmenus expenscs E3A L] 313G
[ e gt eXpeiEs ANE3 A967
Inananic 3L ELEL]
Hares mind fands 4.2 943
Auditen’s remiveration = LS 1734
Bank ¢harpes 154946 liv A0
Tt 8.5 TH
Dickrines wrisien nfl7 Provisban for deabtfial d2bis 1250 36T
Trmiing and satinnery Bl [®]]
Srilmg fecs 7.0 S0
MAilvernsement 051 139
Castamer glaims - i KN
L.iisd i re=mpanireren of leshibity lowarils s Lk o shures " Ty
s o Tori o exchange Imsagtne (w1 - TIh ki
Total Dher ey penses 117508 __ 20T
¥ The talbowing §s the break-up of dadiioe's cemmeradion fescdesive ol LAT
Pambeulars Yiear eniled ear cnded
Maur 38, 2024 Mui 3§, 20123
A umillienr:
Statuiery miidil= Farent compamy L% 125
Sraniey andil- Sabiisdiary company 14.75 130
In uther capacily:
Lirnted review - Farent compey 135 1158
(ibser muliess 1.4 334
| Tatal Aadinar’ s remmuneratisen pINES 17:34
Al Imcume-ias eXpenbe
Meiails Year ended Year eoded
Mar 51, 2024 M 31, 1113
AL | Dheferradetan relates fi thie Bl bowing:
Theferred- Loy assris
- () paepieiny, plent ad cijaipment S.6W s} L]
- i previsivet for employes benafits 1 T8.45
+ Ui e adigegllow ed 1% =
= [hers 105,78 LI
Tatal Dheferrrd-tus ussils 177.91 195,33
Deferred-tay Rubibiles
- Ean walustion al ii-estiments T8 -
= (Mhers i3 -
Tutal Deferred-tay Rabibies Tan =
Theferred-tas assels (net) 17,10 19513
(1) [Hecssniiinn of deferred-tin asset t the eatend ol deferiod-iex Habifity
Balamcr shecl
Pleferrod-tan naset 17791 933
Diefesved tax Jmbalinica {7.8m0) .
Beferred-tax axsens/ | ahilitiva), nel it |

5_
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1]

iF)

Dederruil tas exnwtiaies | leredlt ] i per Stetememtof Profi sl Lo EI2 |32
Tiweurelligslon of defernad ey usarisl i Bl lides) et
Tintanee Sheret
Uipreznig bl 143523 #H7
Tas eedi seuognmed m Steomunit of Trfitand i s 111211; Ith
Ty copdit megopmisned in atlser comimelspeaive dgmie [Ra T (Rl
UCliaine tralance defereed i asses! [ labilities) geel) IhTA5 - 19533
Deferrod-tay sascis’ jHabilitled) 1o le recognived in Stutement of Profis and Liss:
Ty limhilicy © lmsselh =11 122610
3853 (5201
resme-pus expemse o per the Statement of Prafitand Lo
et s 1,105 TH o]
tieterred-ta { cxchuhmg MAT sretht gutitlement) 1512 i3241)
Ady it el 80 2o leer veom (it (507
Suir-tolal [NEIH] | 5003
Trcome-ta gkt v (0] - >
Income-tak expense repirtelin the Siiement of Profle and Loss 11 3ILEY 123093
Tl reenselfingion of tay expriise wmil ihe accoumting profit midtiplied by Indin's iy rate ©
Frafit froe comimmg op i bl T EXPEITSE 457408 2Ty
Insmmestas ot ELATT LA EL R
Tax computed wking statutory tay rite 1. 100,04 [
T s-effess of
Permumeni disallwances &LET ECE
Aalgmstmaent pelntang: b e veses (K [EXin
Dt Lix ¢ temparuny diftroices oot reognired eslice - 1512 152461}
[ PstEas mney [N (nd 2ty
Tux rate chatige 165 =
IndAS miby oo il -
(hher comchensvg meons ¥ -
[ (12410 BTl
i L evy 110,04 1,197 64
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Sotex forming part of the Restated Standalone Fimancial Statemenis

Al mmouns ) TNR m fnkhs, anbess otheowese yiated

32

1A)

(5]

iy

Farnings per share

1 TR B = . r1la | r f1z i VN |
Busie carnmes- (hoss) per share pmowms are oleulaned by divpding the profit / fiessy for the vear adirhilable o egusty sitineiilders by

the wiighted mvorogs timbes of 2yl shures dutssandivg doreg the veas

Diftited earnings | (oss) per <hare amooms are cofeulned by dividing the profin )/ (loss) for the vear atirhistehle oequity sharcholdens
by the weighted averuge number ol equity shisres mitsumdimg duzing the yeir plus the wetphied svernpe mumber of ity shines tha
wnald b besued o comversion o all the dilutive potestrsl eqoity shares mio eguily shises

The Tollowing tehle reflects the moome wud share data wsed an the basic and diluted EFS compulitions

Particulars Year ended Yeur ended
Yiar 31, 2024 My 30, 2023
Profil for the year shiribatahle woequity sharchalders of the parest compaiy 324347 R TR £
Welghted uvernge mumber of equiry shares 31,16.342 3116342
Bastc earminps per share (INI) 104,09 L
Diluted camings per shiare [INH| 4,09 923

Diluted EPS s same a5 Bosic EPS as there are no outstanding potential shores as on date as well s in the comesponding previous year,

Employes henefity

The Crotn has crfeulied the various benefits prmaded 1o emplovees as under:

Defimed contribution plans

Disring the period. the Croup hes recognzed the fullowing amounts o5 an expense i the Consoliduted Staement of Tiofit and Luoss -

Particulars Yewr ended ¥eur ended
Mar 31, 1024 Mnr 31, 2023

a1 Employer's contribution Lo provident Gand and employvee stite insurance 1.9 [70.540
Defined benelit plans
Crratuity payable to employees
Actuarial assumptions:

Particuulrs Gratuity

March 31, 2024 March 31, 2023

THacoOUNL Fake (Per annwm) T.20%, TE0%
Rate of merciase w1 sakary NI 10,00
Expected rae of return on plan asse 730% i T
E.;!;p-ztl:d AVErIQE TEMUNIIng working boves of \'I‘J?IF:GT}'L‘I:'i [veims) 4.48%% 4 488,
Retirement age A8 years SH years
Adttrition ra 12.00%% 12 iy
Changes in the present value of defined benefit obligation:

Farticoalrs Carafuity

March 31, 2024 Murch 31, 2023

Present value of obllzation as at the beginning of the year 298,79 290,83
[rierest cost .6l 17.86
Current senace cost 9. 7% 1252
Henefits poid (6:0.29) {48.33]
Mctuarial (gpaim ] /loss on obligaton (13.12) (3587
Present value of obligation as at the end of the year 335.76 298.79

b'/_
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Nutes forming purt of the Restuted Standalone Financial Statements

gnts m

MR Jokbs, dnless otherwise stated

1l

iv)

¥)

Vi)

i}

viii)

{ hanges in the {nir valoe of plan asses pre o= Tollnws:

Particoulrs | Carabuity
- i Muarch 31, 2424 Mareh 31 2025
Fair value of plan assers ut the beginning of the year E 19754 A0 48 |
Intenesy ey on plan ssseis 20,99 L 1]
Mortaluy charges and 1axes {[IL25) {0:232)
Actuanal ipam ) Joss on plan psses {1.36) 25
Fuir value of plan gssets ot the end of the perind 306.93 28734
Fapense recopnised in the Consolidated Statement of Profit and Loss:
ik Particualrs Girmiuity
Mureh 31, 2024 March 31, 2023
Cunent service sost B0.7h 1252
Interes! gost (0,21 {020y
Actusnal {pain) / loss on obligations (11.76) 34.13)
TH.E1 e WL

Total Expense recogized in the Consolidated Statement of Profit and Loss *

included in other comprehensive income,

“Incluced in emploves benefits expense (Refer Mote 200 Actuarel gain of INR 1176 lakh (March 31, 2023 INR 24 13 lakh)

Asets ol lahilities recopnised in (he Consolidated Balance Sheet:

Particualrs Gratuity
March 31, 2024 March 31, 1023
Present value of unfunded vhligation as at the: end of the year 335.76 29879
Farr vafue ol plan #sses o the end of the penod {306.93) {2B7.54)
Unfunded net Ehility recognised in the Consolidated Bulance Sheet * 8.8 Fl-25
|" Meluded m provision for employves benefits (Refer nole 14)
The mujor cotegories of plans assets wre as follows:
Particualrs Gratuity
Mareh 31, 2024 Mareh 31, 2023
Fund manuged by LEC of Dndia 306,93 KT 34
Total 306,93 IRT 54
Expected contribution to the fund in the next yenr
Particualrs Gratulty

Mareh 51, 2024

March 31, 2023

Ciramaimy

29,00

1, (H)

A quamtitntive sensitivity analysis for sipnificant sssumption as at Mareh 31, 2024 |

5 a5 shown helow;

FParticualrs

Gratuiry

Murch 31, 2024

March 31, 2023

Impact on defined benefit obligation;
Diseount rate

1% decrease

1%a increass

Silary tate
1% decrease
1%% increase
Withdrawal rate &—
1% decrense
1% inteass

5036
31z

31538
3086

33740
33423

284 06
300 20

J34
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1Al mmounts o ™K o lakns; onless atherwise-stited
vii)  Maturmy prodile ol defined benefit obligaton:

()

34

A]
{iat)

i)

(i)

Particualrs [ Carntmiry
Murch 31, 2024 Mmrch 37, 2173

Years

LIpe dise Yl 67,70 J2:59
OIne by i veies 4920 31 98
Tt thivee vitars 6191 R 1
Thies 1o four veard 4897 (1 07
Four tn five vears B0 5371
Mo thian Five yeuus 34389 31386

The Code on Social Seeurite 2020 (“the Code’) telating to emplovee henefifs. dunng the emploviment snd post-emplovment, hus
pecived Presidential assent on Seprember 28, 2020, The Code bos been puhlished in the Garetie of Tndin. Further, the Mmistry of]
Laboar and Employment hes released drafi rales for the Code on November 12, 2020, However, the effective date (rom which the
changes are applicable s vet (o be notified and rules for quantifying the fnancial impact are jlso not yet ssiwed The Company will|
assess the mmpact of the Code and will give appropriste impact in the fnancial staements in-the perid in which the Cade becomes
effective and the related rides W determine the financlul impuet are poblished

Leases
Operating leases where Group is a lessee:

The Group's lease nsset classes comsist of leases foe buildings. The Group assesses whether o contiact conlums ledse, al inceplion ol a
contrnct A contracl 15, of conliting. & kese 17 1he contract conveys the right o control the use of an identified assel for a perod of tme
in exchinge for considerution. To wssess whether n contract conveys the dght lo control the use of on dentified asset, the Group

assestes whitther

() e contraet invalves the s of oo identified psser

fani) the Group hias the right to direct the use ol the asset

{if} thie Groun has substantiolly ol of the cconomie benefis from-use of the asset trough the penind of the lease: and

Changes in the carrving value of vighi-of-use asseis

Cutegory of Right of Use Asset {As=et class | - Land & Buoildings)

Particulars Muareh 31, 2024 March 31, 2023
Ohpenimg halance 90402 Q1641
Additinns . 31677
Deprociatun [ERLE T (329.16)
Closing balance 275,39 S 02
Changes in the lease liahilities

Partwulurs March 31, 224 Sareh 31, 2023
Cipenng balance 937.20 91179
Addnions - ile 77
Lease Paymients (411.44) (391011
Interest expenses and other adjusiments 154.56 9966
Closmg halance bY0.33 93721
Breab-up of current and non-current lease liabilities

Iarticulars Mureh 31, 2024 Murch 31, 2023
Current lease linhilitics 35531 29812
Wom-current lease lighilines 31502 LR

b
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Notes Forming part of the Hestaled Standulone Finanche! Stlvments

(A1 amsowmis o INR $0 ikis: unless otherwine sinfed

(i

{iv}

¥l

3
(A}

Muturity unniysis of lease linbitities

Fartienlors | Muarch 31, 2034 Murch 37, 2003
| Within one ver I 35512 29K.17 |
After gime venr Bot ol stose than ve Yeurs 325.02 LRI
Wiare than five vears [ - x
]

A% mer disclosizes required under para B of Tnd AS 107 - "Fimancial Instrumends”, i prejaring the mstimty s ves an entiiy uses
it pudmement o deierming an gppropriete number of tme honds.
! 4

Amonnis recognized in the Consolidated Statement of Profit wnd Loss account

| Particulurs March 31, 2024 March 31, 2023
[fnh:n:wi o0 lewse ahalies 117.67 152:26
| Total 117.67 15226

Amounts recognized in the Consolidated Statement of Cash Flows

Particulars March 31, 2024 March 31, 2023
Totnl cash cutllow for leases (411.44) [30] 02y
Taotul {411.44) {391 02

Contingent Hahilities not provided for:
A) Contingent Habilities (to the extent not provided for)

Particuburs Year ended Yeur endded
Mur 31, 2024 M 35, 2023
Clamnes against the Group not acknowledged s debt
- Castam duty = Air craft case - 62267
- Ineome-tax (tax on expenses subject 10 ingdmissibiliy wnder moome-1ux fiws)* 77792 TiTy3

*Regmding the asscesment order under section [4303) for AY 2006-17 and AY 202021 under Income tax act, [96] received by the
Subsidiary Cempany.

By Capiinl and ather commitments (1o the extent nol provided for)
Particulyrs Year ended Yeur ended
Mar 31, 2024 Mar 31, 2025

= Bink Guarntess i - 31200

Related party disclosures
Names of related parties and description of relationship as fdenfified and certified by the Groups

Hoelding company
Vishiloul Enterprises Provale Limited, Indin

Entities under common coniro:

[_nurus Tradecon Provite Limuted (erstw hile known as Lighto Technologies Privae Linuted)
Tunepe Acrospace und Avation Limied

Kot Autn Engineering Private Linuted

Asscher Enterprises Linated { erstwhile known s Indfun Seamless Enerprises Limuited )

Key Management Personnel (KMP) and their relatives

Wi Salil Baldevea) Taneja (Whole-time ditector)

WAr. Ramesh Kumar Bathi (Chiel financial ofTieer) (Upie 3160 May 2023

Mr Sudishimar Kuttappan Naie {Choel finaneial ofTreer) twee 0 3521 August 2023)
hs. Priva Chouksey [Company Secretaryh (we D [Tth Avgust 2023)

Subsidiary Companies

TAAL Technologies Inc, LUSA
TAAL Tech Innovations Gmhbl, Austna

IAAL Tech GrahH, Switzerand
FAAL Tech UK Limited %—‘




TAAL Enterprises Limbed
Notes forming part of the Restuted Standalome Fnooeial Surfemients

e AL wnettnts an INE - fakdhiss tntless eterwnar stated

Som-Whale Time [Mrecior

s Raboe| Shoblana Josepht i1 Tpto Tat Apni 2125)

e Arvnnd Nandn

M Muralidhor Charett Reddy (TAA]L Tech Indin e L3d )
M Shyvam Power

Mirs. Do Morhw

( Additional Direcior - Tadependerm fom 30th May 2023 o 35th Seprember U230 & [Jrrector {w e f' J6th September 2033

(B} Detaits of transactions and closine balances of related parties in the ordinary course of business for (he vear ended:

Particulars Year ended Year ended
Mur 31, 2024 Mar 31, 2023
(il |[Entities under commaon control:
Taneja Aeraspace and Aviation Limited
- Lisartts gaven W relatedd parties during the year - =
- Loan re-pancd by related pasties during the vear - (300 04y
- Trterest income - 10,25
< Resimbyrsement (o trpsactions incwrred on our behalf by the relited pary
= Frxed depasits 3 N ()] -
- Imerest Recerved 398 -
(ii) | Kev Munpgement Personnel (KMEP}
« M. sahl Baldeviay Tanejn (Director Remuneration) 344,60 36,50
= Mr. Prukash Saralava (Buyback of shares ) - | 16206
=M. Romesh Kuemar Rathe B30 2435
« W Sudishkumar Kuttappan Maur 17.58 -
= Ms: Prive Chouksey 4.14 L
Sitting fees
=Mr Arvind Nanda 342 4,74
= M. Muralidhar Chittett Eeddy 1.26 23
= M. Shvian Powar 1.26 24
= M. Deepa Muthur 1.30 -
- My Roheel Shohhana Joseph - 2.00
Transcations with Subsidiaries
TAAL Technologies Ine, USA-Serviee Received 4,124 16 329218
TAAL Technolegies Tne, 178A - 45859
TAAL Technulogics Ing, TS A-Reimbusemient or advinee given 1o emplovees 45.86 9820
TAAL Tech GmbH, Switrerfand-Senvice Received - 2520
Balance puyable as at the enl of the vear
- M, Sulil Baldevraj Tanga 137,60 133 98
Balamce receivable/(payable) as al the end of the year
=TAAL Technelogies Inc, 1154 [E%6.24) {1 48432
- TAAL Technologes Inc, 115A + 131,73
-TAAL Tech GmbH, Switeerland - (L Shll

# Excludes contribution w gratuty fund aod provision for leave encashment as separate figares are not ascermminnble for the nianagerial
personnz] Further, the Compuny has pot paid any commmission toomanagerial personnel

(€ Terms and conditivns of ransactions with relnted parties

wihich the related party operacs. }__.I

The wanzactions with related perties are made on forms cquivalent e those that prevail inoamm's length transactions; Catstanding
balances ot the year-end are onsecored and inferest free except for hormowings and setifernent oceurs m cash For the year ended March
31, 2024 the Company hiss nat recorded any impairment of teceivables relating o amounts owed by related parties (Mareh 31, 2023
Mil). This assessment & undertoken each finuncinl vear through exominmg the fnmmcial position of the redated party @ the m}l}fgz in

I
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37 Fuir values of fingnciml assets and fnancal lnbilivies

The faur value of other curren (inamcnl wssels, cash gnd cnsh equvalents. tude recenables, trade pavablcs. shor-term borsowings and]
ofhier Financial Habilities approsamate the carying ety beegise of the shor-tenm natwe of these fnancial frsnamessts

The mmortieed cost usme Fflecmve Meres: Rite (517 of noreeurent Anmneml essets consstnyg of scoumnty mnd fom deposits are mi
significantly. different foom the corryme dmisinls

Finimcial ssers: that are nenher past due nor impored melode cash mdcosh equivalents: securty deposis, renm deposis, and other
financial assets
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34 Fairvalue hierarchy

| The Tollowing ik the Fernrehy for disermamsee. and- dis¢losing: the forvalee of foancal mamaments oy valostfon iechnigne
elevel | = Quoted prces anadised) m aezve markess forodenten! nssetsoor labilies
(level I - Inputs ather thon guoted proces meleded within leved | than ae ohservabie Hor e wsset o fmbality, eoher dinectly fre, as

{riees ) wrindireethy (1 e derved from prices:
1

ol evel 3= Tnputs for the wssets or hiashilves thntore pot based on ohservable market dum fonohservable mplos)

The Tollowing table presents fair value hierorchy of assets and Iahalities measured at foir value on o recurning basis;

Farticulars Axat As ul
Mar 31, 2024 Mar 31, 2023

Level 1 - Cuoted price in active markets

; ‘ JHM5 239212
Trvestments sl fands (Ouoored b desipnared of for value theowgh profin and foss
Level 2 il Mil
Level 3
Frmuancs 1 0 ; L
Investmenss in debentures 2,167,29 -
Trade receivihles 374311 356385
Oher mon-current financeal assets 7191 74,52
CUnsh and cash equivalents & Baik bulances other than cash and cash equivalents 4,700.36 3.195.85
Other cammen! finencial assels G15.06E H74.71
Lians s ~
Frogineral Hatalires measured nd amortired cost
Borrowings _ 1
Irade pavables 96%.43 1,737.68
Liase Hshilities hiiil33 G37.19
Cither current fimancial habilines 1.008.21 108276
Finoneml geseis and babilines measured atamorted cost for which G vidye e
disclose
Securily deposits 20063 146.07

The fair valuzs of securiy deposiis were cileulated bassd on cash Dows discounted using a current lending rate. They are classified 15
lewel 3t values in the e value hierarchy due o the mclusion of unshservable inputs imeluding own and counterparty credit risk

The carrying amount of cash and cash eguivalents, rade recevables, fixed deposits, rade pavabies, other payablies and shor-term
bormowings are considered 1o be the same as their fuir values. The fur values of borrowings, luhility. component of convernhle
peeference shares and securily deposits were colealated based on cash flows discounted wsing o curren Jendmg e, They are classified|
a5 Jevel 3 fair vadses in the fuir vilue hierarchy due to the mchsion of unobservable mputs mcluding v and counietpanty credif risk
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Finandin! rish management shijectives amd poliches

e Gerortspy [ expoised toivarimis nmmeiol sisks These risks ane chtegoried mtod morke rishe onedit sk ond [igudity rishe The Cieoagy's

risk manapement 1 coordmaled ot
does not ENEETE 15 ’.n||_1|1.1_|: o SmnnemE nrsels for sperningive purpeses.
Market risk

¢ Huiad of Direcwers ind fecuses om securing Tong ferm atid shon term cosh Jows, The Group

Muarket risk is the risk that the far volue of fomre eash flowsof 5 financial instrument will Mueteate heeause of changes in morket
prices, Market sk comprises three types of risk: fnlerest mate risk, ctrmency risk and other price risk, such as equity price risk and
sommodity risk: The Group s exposad primandy to Tuctuations i forgign curreney exchange rates.

Interest-rute mzk

Interest-rate risk s the ask that the Grirvalue or folure cash Dows of a Omoncial instroment will fuciome beeatse of changes in enorket
interest rates. The Group's exposure 1o the sk of chonges i market interest rutes: relutes primarily 1o short-term bormowings: with
Misating interest rates. The Groug does not hove any short-term or long=temm borrowings frism any of the bank or financial instimtions,
However presented below risk on fitore cash Mow diee o misrest=raie nske

Interest ol sonsitivitg

Thie following table demonstiates the sensitivity o o regsonahly possible chamge In interes) rates on that portion of loans and
borrowings. With all other varighics hefd constant, the Company”s profit before tax is affected through' the impact on flaoting rate

hommowings, as fallows;

Particulars Incrense! Efleet
(decrease) um pridit
in Dhasis befure mx
points
Mareh 31,2024
INK “h45% i
INR -0.45%, .
March 31, 2023
INR +L45% -
MR (1, 45% =

Fureign currency’ risk

Foreipn currency risk w the risk thay the fwr value or futine cash flows of o financial nstrument will Muetuate bedanse of ehanges in
foreign exchange rates. The Group's exposure 1o the risk of changes in forcign exchanpe rates relares primarily 10 the Group's operating
petivities {when revenue of experse s denominated in a diflerent elrrency from the Group's functional curmency ),

F'ur'EFgﬂ CHTEROY SensTinvey

The Tollowing tble demonstrates the sensitvity 10 8 reasonahly possible change in the US dullur exchange rate (or any other material
eurrency ), with all ather variables held constant, of the subsidisny's profit before s (due w chunges in the fme value of monctany assers

and lizhititics. The Gioup’s exposite 1o forcign comency chinges for oll other currencics is not material

Particulars (i) (i)
Change Effeet Change Effect
mUSS on profit in NOK on praofit
rate belore tax rille hefore tax
March 31, 2024
INR E +2.5% 4409 +5% -
INR -15% [44.09) 5% -
March 31, 2023
]38 +2.54% A, 04 +5'n A A .30
INR -25% (63.04) S0 ﬁ%ﬂ.ﬁm
P ’_‘\"%
Ter ! L |
b=
i
>
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I Al mmpumtatn INR in-hoichs, unfessothemaose statal |

(B

Mirticulars | {1 | {iv)
Chanpe Effeet | Change E et
i Lurn o il in CALY ion profit
rute hefinre tay rule before tus
March 31, 2024
INK =2% 14.97 +1.5% 4497
IVR 2% (14.97) =1.5% [4.497)
March 31, 2023
MR =205 1592 +1.5% 237
ISR =205 (1593) -1.5% (23T
Particolars i)
(hange EfTect
in GRP o prrufil
rate hefore tax

March 31, 2024
INR +3% 1.22
INR =A% {1.22)
March 313023
N +3% -
IR =3% =

Credit risk

Credit risk iz the visk of finaneial 16ss to the Group if o customer or counterpany 1o o Shancial instrument fails o meel s contractinl
obligaticns, Credit risk arises principally fom the Growp's receivables fom deposits with Fandlords, loans and sdvinces and other
statutory deposits with regulasory agencies and also ariscs From cash held with banks and fnsncial institutions, The maximum exposure
o gredit risk is equal 1o the corrving value of the Aneneinl assets. The objective of manasing counterparty credit risk 18 o preven logses
in finuncinl asses, The Group assesses the credie gquality of the coumerpanties. taking inte aecount their financial position, past
experience and other (nctors.

The Giroup limis s cxposure to credit risk of cosh Reid with banks by dealing with haghly sated banks and institutions and resining
sufficient balaness in bank accounts required 1w meet @ month’s eperational costs. The Management reviews the bank aceounts on
repular basis and [und drawdowns are planned (o ensuve that there is minimal swplus cash in bank aceounts, The Group docs s proper
financial and credibility check on the entities 1o whom such loans and advances and security deposits are given. The Group does not
foresee any eredit rsks on deposits with regulsiony authoritics

&
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Ty ARg Wi s menlipned in noties 7w 13

The Ciroup s mssmmmees expuosus W oresdi] mske o e compunengs ol the Baispee Sheet o March

31,2024 und Murch 31

2023 isthe

Liguidity risk

[iquidity' sk is the riak that the Group will st be alle W meel Bs nancial obligations as they become due The Goup LR AT
lguidity risk by ensutme, o e od peaible that @ will always have suffictent latidity 1o meel 12 Habilites wrhen dud.

The mble below summarizes the mameity profile of the CGrroup®s Tinanetal Babalines:

Particulary Tess than I to 5 More than Tutal
1 vear VERis 5 veurs

AMuareh 31, 2024

Short-lerm borrowings - a s 3
Legse liahilities 35531 32502 - 0Ri33
Frade payahles 969,43 - - 96943
Other Financial Habdlies 1.005.21 - - (W1 ey
Toal 2,332.95 325.02 - 2.657.97
Mareh 31, 2073

Short-term borrowings - = E L
Liznse fiahilities 298,12 G008 - 43719
Trade pavahles 1,737.68 - - 1.737.68
Other financial liabilities L8276 - . 1LOBLTH
Tovtal 3.118.56 fr3 Y018 - 1.757.64

Capiral management

Far the purpose of the Groups capital management, capital includes fssued equity capitul share premium and all other equity resorves
anributable 10 the equity shureholders, The primany phjective of the Group's capital manugement is 1o muximise the sharcholder value

and 1o ensure the Group's ability 10 continue o5 o poing concern,

The Group monitors gearing ratio L. tool debt in proportion (o its overall financing structure, e equity und debi The Giroup docs nin
huve any debt. The Group mamages the capind stroctoee and makes sdjustments to itin the ligtht of chanpes in econminic conditions end)

the risk characteristics of the underlving asseis,

Particulars

Totol eguin
Total dehc

Owverall finoncing
Crearmg ratio

Muarch 31,
March 31, 2024 W13
1l 1390710 1504 35
{1} - P
(i) = (i) + (i) 13,0700 10,599 55

(i) / (i)

Mo chanipes were mude i the ehjectives, palicies-or processes for managing capital during the vears ended March 31.]

2024 and March 31, 2033,

Diividends

Particulars

March 31, 2024

March 31, 2023

Eguity Shaores
Dividend disirbuted by Parent Company
Interim dividend for the vear ended Muorch 31, 2024 of TNR Nil

(Murch 31, 2023 - [NR 22:50/=) per fully paid=up equity share

&

T01.18
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AN armonnsan INREn Inkis, pmbess onherwise stted)

41 Aldjor customers

Revenue from twva grsstamer of Compnmc's enpi

ipm services soement mmouming to INR 5232658 lakhs (Mirch 3],
T8 Tukhs) fs move thun 10% of the tolul tevienug of the cuimpamny.

123 reveniie from two astoniee omoatiEng 1o INR 3.4

Farticulars March e of Net Murch a0l et
31,2024 revenue 11, M123 evenLUes
ustpmes = | I 25785 19.00% 1.541.45 10.00%
Custner=2 2068.72 1200 % 1.894.33 12.00%%
42 Corporate Soctal Responsibility expenditure (CSH)
Particulars March Murch
31,2024 31, 2023
i) |[Cross amouni reguired o be spenl by the Group during the vear 1157 (38.09
it} [Petails of amount spent towards SR 15 as follows: March 31, 2024 Mareh 31, 2023
Paid in Yer to be Paid in Yot be
vush paid in cash cash paid in cash
U | Comstrugtion | acquisition of any ossel - - - 2
(i} |On purposes other than (i) ahove 77.57 . 69.00 =

() Thicre is nvcumulative shortfill in C8R expendiore ot the end of thie vesr (March 31, 2023 - Wil

bs
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43 Gonodwill imrprirnien? Testing |

Py Cwoachw 00 ¢

Muareh 31,2023

March 51222 |

Particuiors
Caziml 1eserve on degtinlion af TAA] Tieck Todis Pyt Ll b, 7T (577
Ml |Croodwilly) l':Fllu] Reserve 45,77 b537

(11 Tepairment testing of goodwill snd intangible gssets with indefinite lives

Groadwill s wesud for mpairment on an eanue bosis and whenever there s an indcation that goodwill may be imoamred, rebyimg on 3 number of
faetors including vperating el busisess plans and flture qish Nows, effect of any on geedwill o appropemtely given. For the parpose o
imiperirtrien: teaticg, wonkdboal] sequized in 2 bosmiess eombination 15 allocated 1o the Groops Cash Genesatmg Lnis (CGL'S) o groons of CGL s
expecterl to hemedly from the pymeEmes eosing from the busmess combimation. & COGL s the smallest wenfifiable groop of assets thit genertes
ek erfloave thut e Largely independent of the cosh inflows from other pssets or group of mssets. Impairment oceurs when the carrying amaouit of
a 01T anctuiting 1he pongdwill, exceeds the estimmed recoverable amount of the CGLU The recoverable amount of'a CGE e the higher of its fair
scalue leds ool fo sell sod s value-ii-uge Value-in-use is the preses) valoe of fulure cash flows espected 1o be derived fram the CGL

Votal ympaarment lyss of o ©GL 5 allecwied firs 1o seduce the carmymg amount of goodwl| allocuted to the £0GL und then (o the other asscts of
the CGL promrain on the basis of the ewrrying amound. of esch msset o the OO An impairmend loss on goodwill s recosnized in the

Comsalidated Sutement of Profit and Loss and exmat peversed in the subsecguent period 017 erv)

&
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A%

1= ihee aipimion uf e Boand, curment asvows e loams amd sdbvascey ars of the waluz ststedd i moalised b the ced Y coiigs ol Bugl Fariher,
nrarvinimn far gl the kuowm linhidiizs noadsgass and wat im excess:of amouns conudered reayonably necezsary.

Efeative Trom mesday, loky (5. 2016 the eqmity shares of the parent compacy get listed and admitted 10 deafings om The Reenhay Sinck Pxchenge

The Board of Dictors af the Company i their maziing held oo 1Bik Ocsober 3022, tnve appeoved the Scheme of Amslgamation of TAAL Tedly
Iwdin Private Limizsd ("Transferor Compamy®™) with the Company sith éffeer from ihe spgoinied dme of fsi Apnl 2001 Hon'Ble Matinml
Company Law Tribiumal (8 CL T, Bengatens Henek vide crder dored March 14, 2024 hos reserved @t final orders = conmection with the sanction
of the Scheme of Amalgamation of TAAL Tech Indin Prvare Limsted i Trmsferor Company) with TAAL Eieerprises Limited (Trunferee
Cernpanih

Additinual regubstory infarmation reguited by Schadule 11

{1y Detaily of bemaim] property lield

The Ciromp do ool bave any Bensmi preperty, whers any proceeding has bezn imitated o pending apatsl the group e hokding any Henamd
propemy.

(i) Willal delnalies
Mone of ihe eniites m it Grovp have been deelared witful defaulter by mry bank or firancial msicibn of gavrieed af way geceinmeit
i losriey

(1] Relotinaship with sirmck off campanie
Mane o the emisics in the Graup have sy mnsactions swith oimpanies sk oF andar soction 248 o e Compenies A, 3003 o section 560
of Companies AcL 1554,

{ivh Fegistratimn of elerges or mtisfsotian with Regivirar of Compsnies
The Cerp does mnl lavve oy el or sniisesion whik is yet 2 be regestoned with ROC beyord the sanstony perimd

Ivh L mpliames with ber ol Eayers ul pasics
The Group b convplied witl the mamber ot liners prescribed wedey chase {87) of wooon 2 of Sie At el wah the Compenizs (Resmcoon o
riiredher of Lsyersy Rales, 2007

ivlh Deiadls ufl crypio currency e viriual carremey
The Greap fas min it or livegsed i crypla ceerency o vl currency duneg the corent o previous finanzinl yer

[vil) Valuation of pesp vt plant & equip Intangihle nased nind imvisimend propesiy
The Carcap s mat revalued i property, plant s squipinend td invesimant propemy o bath desing the Gareni er previous yer,

(i) Undliie losed] Imcanme
These is i income wrrendered or disgiosed as incame during the amreul ar previous penr m e i msessinents wodes tae Income Tax Ao
1901, that has man bzen reeorded i the booss ol necoonl.

iy Utidismtion of borrowed fumds and shars pronsies

The Ciroup s ot advancsd or kasnsd or ivesed fmds i any other persadsj or etifficy, includisng foeign ssititien Mntermediarisg) with ihe
undersandiag that the Tstermedisy skall

{] dlreciiy s |ndirzetby lemad (s iivest in alhier fersonm of eaiiies identifled in any mamer whasaever by o oi behialf of the enenpamy (Llimase
Beneficuaries | or

Tha provhie sny pusmanize, sezurry or the (B i ar en behalf af e Ulinsie Beeficianed

The Granips bas not reeeived any famd fram any personis) of enigdles), including Frsipn cnfities (Fuding Py with e andersanding (whether
recordpd i wiining or siheraissl that ibe Company shall:

{1 dieealis or Iselivecty e o7 st in other perions o sndities ideitified n oy matnet Whisluyver by oe on befall ol the Fending fary
(1 hirnee Henafkeiinies] o

{h) provide any guarankee, securiiy o b i o hehadi of the Ulkimaie Bengficiaris

For auissidiary companies iscoopomted oumade Indin, the audit (rsil regeitemsir i not applcoble 38 per Rutz |irg) Compantes {Audil and
Muidligare) Rules 2004, 25 emended. As nepseds e sccounnng soltware used by the Bndian aubaidiary sompany (TAAL Tech Indin Private
Limliei] fur maingining {15 bowks af srecans danmg the year aided Muech 31203, itdid oo have o fense af reconding wndli trall fedit lagi
{icifity 23 per the requiremesn of Risle 111g) Compaeies | Audn mod Auditams) Rules 2014, o pmendisl.

fled e canffem i ik er Tnd A% ui required by Sehesle TR of fhe Azt

Prevaiis yesr (igures lnve heen ne-grauped § re-cl
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V. P. Thacker & Co.

Charfered Apeountanis

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of TAAL Enterprises Limited

Report on the Audit of the Restated Standalone Financial Statements prepared
Pursuant to the Scheme of Amalgamation

Opinion

We have audited the accompanying merged restated standalone financial statements
(hereinafter referred to as "the restated standalone financial statements") of TAAL
Enterprises Limited (hereinafter referred to as "the Company") which comprise the Restated
Balance Sheet as at 31 March 2025, the Restated Statement of Profit and Loss. the
Restated Statement of Changes in Equity, the Restated Statement of Cash Flows for the
year ended 31 March 2025, and notes to the restated standalone financial statements,
including a summary of significant accounting policies and other explanatory information.

These restated standalone financial statements have been prepared by the management of
the Company in accordance with the Scheme of Amalgamation proposed under Sections
230 to 232 of the Companies Act, 2013 (the “Scheme"), and as approved by the Board of
Directors of the Company and are based on the accounting treatment prescribed in the
Scheme and as per Appendix C to Ind AS 103 — Business Combinations of entities under
common control, and other applicable Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013, and relevant rules issued thereunder.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid restated standalene financial statements give a true and fair view of the
state of affairs of the Company as at 31% March 2025, and of their profits, changes in equity
and cash flows for the year then ended, in accordance with the accounting principles
generally accepted in India and the manner prescribed in the Scheme referred to above.

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India, as specified under Section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities section of our report. We are independent of the companies
involved in the amalgamation in accordance with the ICAl's Code of Ethics and we have
fulfilled our other ethical responsibilities in accordance with the same.

Emphasis of Matter

We draw attention to Note 45 to the restated standalone financial statements in respect of
Composite Scheme of Amalgamation (the "Scheme’) between the Company and its
subsidiaries, namely TAAL Enterprises Limited and TAAL Tech India Private Limited
(“Transferor Companies”), which describes that the Hon'ble National Company Law Tribunal
(NCLT) has, vide its order dated 21 May 2025, approved the Scheme of Merger between
TAAL Tech India Private Limited and TAAL Enterprises Limited. However, the accounting
treatment pursuant to the Scheme has been given effact to from the date requirad under Ind
AS 103 - Business Combinations, which is the beginning of the precading period presented
i.e. April 1, 2023. Accordingly, the figures for the year ended March 31, 2025 have been

>
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restated to give effect to the aforesaid merger. Our opinion is not modified in respect of this
matter.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion,

Responsibilities of Management and Those Charged with Governance for the Restated
Standalone Financial Statements.

The Company's management and Board of Directors are responsible for the preparation and
fair presentation of these restated standalone financial statements in accordance with the
accounting treatment prescribed in the Scheme and in accordance with the accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records, selection and application of appropriate accounting policies,
and safeguarding of the assets of the companies.

Auditor's Responsibilities for the Audit of the Restated Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the Restated Standalone
Financial Statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Restated Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Restated Standalone
Financial Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resuiting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

. Conclude on the appropriateness of Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Restated Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concem.

. Evaluate the overall presentation, structure and content of the Restated Standalone
Financial Statements, including the disclosures, and whether the Restated Standalone

&
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Financial Statements represents the underiying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in interal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reascnably be thought to bear on our
independence, and where applicable, related safeguards

Other Matters

The restated standalone financial statements have been drawn from the standalone
Financial Statements of the Company and the standalone financial statements of TAAL Tech
India Private Limited, which were audited by us vide our audit reports dated 28™ May 2025.
We have issued unmodified audit report thereon.

Restriction on Use

The restated standalone financial statements have been prepared for the limited purpose of
restatement in connection with the proposed Scheme of Amalgamation, and should not be
used or referred to for any other purpose. Our report is intended solely for the information
and use of the Company and its management and should not be used by any other person
or for any other purpose.

For V. P. Thacker & Co.
Chartered Accountants
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TAAL Enterpriscs Limited
Restnted Standalone Ralance Sheet

{All mmoonis im TNR in lakhs, unless otherwise siated)

Partlculirs Mol As ot Al Asut
N Sep 30, 2034 March 31, 2025 March 31,2024
ASSETS
Man-current assels
Propery, plont and equipments 4 33z 13380 42060
Intanmible dzsers 5 L6577 9363 {912
Right of e assels fi 16666 109.12 57539
Financinl assets
Invesiments i 65,65 4314 43,1%
Cither finunciul asscis 8 27208 28847 281.83
Dieferred ax assct Inet) &) 112.26 74,45 1700
Dither nom-cuoment agsele 9 - 109 1478
Taotal Non-current assets 1,187.55 1413575 1,521
Current Kssers
Financial asscts
Invesiments 7 816,73 1187520 559044
Trode recewabbes i 118515 1EI205 31.743.11
Cash and gash cquivalents 1 1.547.02 [nnsed 1,252,010
fsmk balances ocher than cash and eash cqnivalems 2 200856 166011 J44E 35
Dither financial asscis 13 RTB.35 642 07 B15.08G
ey currenl assels 14 490,47 f301.29 73155
Tatul Current asscis 17.117.58 1862534 15,781.52
Tatal Assets 18,305.13 Il}ﬂﬁﬂ,ﬂ- I*F,_:ilill.?i
EOQUITY AND LIARILITIES
Equity
Equity sharc capial i% 31169 30143 31163
(b ety 16 1505494 17.437.76 13,595.47
Tatal Equity 15.366,57 17,749,308 13.907.14 |
Linhilities
Non-current Habilities
Frmancial lizbilitics
Lease babilities 17 283.49 87 32502
Provisions 184u) 3.5 2218 24 84
Total Non-current linhilities 1874 110,15 15386
Current Habilities
Finansial liabilitngs
Trade payables 19 51236 TR0 Gh9.43
[z liabilities 17 L6910 297 58 358531
Otiner financial liabilitics 0 1.025 60 B8 .04 1-008.21
Providions 18} G256 54.53 2902
Pithier current lisbifities 2| 7183 89.25 9643
Cureent tax lisbihitics (nci} 2 68133 a47.57 55139
Tatal Current Hahilities 61268 2,791.467 3,04in.79
Total Linkilitles 2,938.41 1091182 33944685
Total Equity and Lisbilities 18.305.13 20,661.09 17.301.74

Summary of matertal accounting policies b

The sccompEnying noios are an integral part of the consolidaed financial siatements
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TAAL Enterprises Limided
Reytudid Seamdabarer Profit sl Lew

pamannt o INA in fakte anloess athorwdae staedy

Padrialiin Male Quarier Enilead Yenr ended ¥ e ondod
M, | June 3, 30X | Len 30, B34 | Bee 31, 1034 | Mar 31, 1025 March 10, 3825 Mlareh A1, TR14
Income
Ry figm ppeescion 3 AA48.51 4 THmal A 2T 434284 17,743.84 1TATE
tHher inpene 4 RLEE ] Hainn 33724 AT (R [ Ml bl
Total Incame 4.TITHY [A] ] 484084 4 pelit A8 [LELLEL [LE. 211
Enpeniet
Lmployze boneiis axpense % | A, 38 | AR 2i) AT IA45.34 LALRE] TR A
Cioat o iechniasd s2rvices 20 112555 12335 10A4.5T [NETE | 3740 FRrIL ]
Frnanzs cuets n 1314 i1 [EEES (B8] [T I8
Deptsciatinn i Amamaiien Cxpas Ik [Fh k] 12658 ERLIT [ 553,83 BI1 A%
Cither enpenisy ol 4IRES k.12 AT 4431 1.063,35 2,1 TS
Tatal Expenses 136530 [RTTET] 321703 117487 13837 14,1772
Prafie | L) before eeepdlomil Hems omd oy 134353 104048 15119 1 466,24 w20 LT
| Ingnmee-tuy Expanss: 3l
Charreni f Hed43 003 AT S K TR (K15 1 1ETe
A tiarmamni refiiing o emiien years = F
Defirred mx fexcludme MAT ormdtl cmeillementy 4711 1052 [ELEN AR 0 353
Tatul Incohis-dax cvptns IETH 51106 16998 28481 165137 (AEIT
Prafin  [Laogs) for the yoar W52 7% :,ﬂnil REAET] 1 BR1LES A4 piEk 4 328187
LMoy camprefensive incnme
Either comprvkonsive dcrini g be reclsfod s predl oe o e cadvegiesd periodt
Exchange dilirencos i mralping the fingeeinl sissments oCs Jorcign Spcrdien -
LR Crmmprah erumee e i v a e poetfaorled s pean ne darr e raduayniesd pereds
We-meaiiremen puiss ! Goimen) an defined benedil plans - . - TR ThiK LT
O s Tnrmamd Contract 13 J1E R E] BT A4 {2174 158 24y 5507
Uiz - - - - * E
Incommse-tas ellict - . - (1708 (17 0H) fri] ]
(hiber comprebansnon becnmse for the ear 3m? [T ] #7564 A0.HG 1338 BLET
Toral Coesprehiensive inceme far the yrar Whi, Th 112240 1104 1,131.52 LA 330753
Profratiribm bl s :
Equiny shaicholders of pooal commaing Le b A AT A0 INELRI 108168 LR LA Jaaae?
tiem-commmad|ing it = . - & A -
Other gnmpreheniye inesme sitrifatable o
Equiny sharcholders of paieii commpany 357 (IR 2Y T4 4586 135 aLHT
Paon-cominallig ksserca - - - - - E
Tatal Comiprebensive imcame airibeiuhic v
Equiry sharchalidons of pasenl company BEE T 111148 1200 Li1E ERsIRL] BART.S5
Hon-comiralkag ineren = .
Larnimgs per ghai ¥
Fadie camisgs per share (IVH) T 453 LT ] ET B | I4T.ET [T
Ditmed carming per share iM4R) JasT ELE] 16X HN ITRY Vi
Anmmary of mateial peeonniog polbicics
I'ic aécompmyieg BoS wo an mbcgial par of the cansalidnios fineneisl sucmanty
s perour regen of even daie
For VP, Thagker & Ca Far-acd an bebalf ol ke Bourd of Dicectors of
Chariereil Acoouniants TAAY: Enterprises Limbtod
Fiem sratiees Mo | TN R4 IR ADN [APLCETER S
)
A <
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“nrey to the Sranduloss Financiok

| Porsizang 19 the acheme of aaipunanion under Seenone 250231 of the Camganies Act, 2013 PSc2ama"), approvid by s |lee'ble Sanons! Campeny Loy Trdgsal (SOLT) vide sodir danad 310152035,
TAM. TECH INTHA PHVATE LINTTED hie Been merged with TAALENT ERPRIESE LI T L i e 1w “the Commpany™ ) with effect from the spydnied dulie fe 12000

2 The Boand Resslites of e Trasioer and Trans@igo Compang sy g e Bl ol e aundsind finani sl stasmests sl on §1 082007 el 3108 Z025 of buth e comgies have beew liled, The
Ceriificate of Slaliony Audsars of the Tranafror Oy, garng thal fhe sccounting treatssent contssed (i Clange 1 of Scheme camplics with the applickble e i fards gpecified under Seceion (13

=

ol tha Conmaniza At 003 ol adhier gesgralby necepiod acouunnisg princiilo. s alus fled.

4. The merger haa L szenunied an per ENDLAS § 1 OsCansobidatos of Vinancin Sotmmenrs and (80 AS | D5 -Biminoss Combingtion meapectively. Aanndinghy

)l vhe s el Tinksilifizn o the cremloror company an consigent d in (he coneaisdatinl imancasl simemmnns prios o ihe eengerhve bizen o foreeel o the same vadvesd Book: Values) for the proparieesd
wonschiducd linanoale

hiThe ifceiiica al emstries (ather than missstory esevvesi have been presaryvad,

4, The i L in ibosr [ i finmcinl for the feear enided 11-03-202F ineladed the | luils af ihe y foim effzuiive date §+4-2025

& Comparrive fipme five proviogs penisds have Begn revised 1o refless the merger, in s condance wih Ind A% requimmeste

BT | i ik ais sy i vy, Beroe hesen ermmed.

T, Inwi-pzergany Salmncesand rrrsmcuem heve bove slimmmeted m st lelak svm.

. N fresh shares weer fssnod sar i INCRE iy fieesst dn tissmbarsed share capital of the compairy a8 & Fosilr 07 ESs mevper,

i, Mo gl = eapiltnl resers buas been imcopnised duc in meegeres end in ho differens ¢ Bermeen fhe conzidemiion: il IR i ARER 12hEn over,




TAAL Emtcrprizes Limired
Restaled Stasvdslise Stalciwit of Cosh Flaws

Dhibs: Aug U4, 2123

Thiie: Aug H.Eﬂiﬁ;’*\:%
WA

Dt Ange e, 2035

Al i ISR i lekhe, ulew iibserwige sl
Furticulars renad emded Year emded Wear ended
Sep Jd 234 Mlarch 51, 2028 Miareh 51, 3624
Cash fluw from Operutimg nevivitio
Tm hefure tax 1,405 PR Y] 437456
Dhpreetution, nmosuraton and mmpairment 7L 55161 BI356
Enimiesd inedmme cn el deposis 12164 (11081 (230,630
Enterest incoims an Deberues 1380.74) - {194 0%
Slark 1o ekt gain e Ainuedmesd LRI {554.53) 12Mn2)
Encanma Froem sl ol wvesimenis . l 1540
Inizresd gapense eLE 570 11410
Enleresd incoime 177,10 {5151} et
Lgase linhilmy - led AR 1052 .50 A58
Inieresi incomg on securiy dopesis = 1ATHIG 25,41
Ini=r=si income on debeniisoes {ED2:50 i 54 fie 1]
Income on azlo of e s NN %)
fiperading prafit | (o) before working capltal chabipés L1132 Shakal 4330068
Chumgrs In workdng capital
Decrease! finercase) im trads and ther recsnmbles |34 60 EES BT
Increaze ! jlecreused n s poyilsies 1R300} {31783 116003
Cash generated from | jwsed in) oprrutions LEAbNG 5, 14654 139852
Inceme-inx paid AEED I {1 513.569) (9RT 25
Net cash flow Trom ( (mied inp operating sciivities (4} 19974 31284 13817
Cmsh flow frum Investing scrvigics
Taymnent for property. plant umd eguipresd and inlangle sesis [LARET] (D&1.7TY [FLLELT
Tirhmes al invesirssly [ R 13Tk iy (ARBRET)
Trocesls Trorm sale of invenimenis 4. 303,00 1ak09 LOG3.A2
Invaiiment im subsidiany (2250 ! [T
Mdvement i other bank bakinecs 539.39 |.TER24 Bass
Repsymcrd of [gans given by comgany inen AR - a
Triereal/ | d [roo bn A0, 20 TRE.R1 A11.21
et canls Tow frem / {ured Inh Investing sedhitics (1) 1H.85) !l.'HL!-II j:JH.H=
Cmsh flow Erom Flnancieg scivitles . -
Lese paymenis (43048) 35053 {41142}
Dritendszna gl k=11 FRrLAE -
et eask Nuw from | (used iy finaneing acrivitbes (T) 11183158 11157830 (A LA}
et Wngrease [ {decreaee] In eash and ensh equivdents {A+HEHC) A EeLH A b5y
{Cagh and cath ssabvalents ol the beginng of ihe e 1252.01 p2siar IEER 1S
Edfeet of éxchanpe pain o cish i cash squivalonls - -
ish unid ensh equivalents st the end of the yéar IEI{!T.'I‘I 1,605 13 1.252.00
Cush and cash) eguivalents remprisc
tHatancoy with henks
Cin s secoueis 1,547.92 TR M a0
Fixed deposite with baska of lass than 5 noonths maurity 21342 A%0.00
(aahy on hand - 47 -
Tutal Cash and bank balancos ul end af the year L4782 10053 125301 |
Sumemary of agnificant ancoanting polcis
"Thie acoampany i Bales ake an idogral pat ol the comohdaied [
s per ot wepart of even date
Fur V., Thacker & Cn For and on Behsil of the Beaed of Divesoors af
Chartcred Agenmmunts AL Enterprises [ nied
Firm Repghalrating Mo, W ..-II TR AT PLE | 7ol b
Al .rumE:h SalilfTanefs A ¢ Kuttappas Molr  Adiya Shakikaut O
Partner Cheairman ‘et Fimamcial Gfioir Cunmpuny Secretary
ernbership Mo, 18053 BN N03ZE60% :1 a " Membership Nu. ATH 1
Mage: Wi Msces Pune 4% qﬁ Mace: Bevgibing [Mave: Pane




TAaAL Enterprises Limdted
Restared Statement of Changes in Eguiry

(AN amoumis an [NR in lakhs, unless otherwise sinfed)

(A} Equity share esphal

(8]

Particulnrs Anoal Ax i Axal
Sep M, K24 March 31, 2025 Miurch 31, 2024
Na, of Ampind N, ol Armmmi Na, of Aot
shares shiar e aleares
F.quir:.r shares of TNR 10 gach l9gied,
wuhscribed arad Fully pad-up
psnimg M lf342 RRNNCR 31,100,542 63 316,342 31163
Kid: Shares issied during e vear a - - p . .
Closing 3116342 Jihed | 3006342 3183 31,14.342 30043 |
(hher equity
Particulars Anriborable to equity sharehalders of porent campany Man - Tutsl
Oither equity Tutsl eontrnlling
Securities Capital Retained Caplial Oither intereal
reminm rENErYE earnings redemption equiry
seemil FESTVE
Malance us on Aprl 1, 2024 1 gEs 50 | 1za9em e 1559547 13,595.47
rofit for the year - - 2,347 68 RE Tl Y > jada6
Aufel: Chiber camprehermuive weoime - L1010 ILLER (L (104 10)
Lesd- Dividene paid . = L7790 [ T35y r (T
T'sal Comprehenssve income for the year - - 1,450.47 - 145947 A 145047
Aalance us af Sep 3, 2024 - TARESS | 1395440 1495 | 15.054.04 - 1505494
Particulurs Anribaralle to equity sharehalders of purent campany Man - Tolal
Ot eqyuiny Tidtal controfling.
Securities | Capital Retained Caplial Other imtereat
premiom reserve carnings | redemption equiry
meeouni FEsETyE
Ralanse ws on Apeil 1, 2624 - | 08555 12,494,593 1485 13,595.47 - 13,5%5.47
Pralit for the year - EXAE NI 4,08 04 - 4 0K 04
Al Triber compretensive incame = - 338 1453 1335
Legs: Dividend pasd . - (7T (T79.09) § Ty
Tuial Comprehensive meome for the vear = - 3HILA0 - 154230 LR 30
Holamee ay at Yiorch 31, 2015 - 1, 05,59 15&3'.".]5 14,95 IT@?.TT - 17,437, T6
Pariicilais Arrributable te equity shorehobders of parent compony Mo - Total
I Tutal contralling
Sepurities | Capltal Retsined Capltsl Oiher Interest
preminm reserve carnings | redemption ety
wermunt eETve
Halanee a5 un April 1, 2023 = | (RS54 A 18735 s |8 2RT.HT - 1538750
Tradid for the year 324167 324047 324147
Add: (vher comprehensive ncoine - 3,91 - 6.9 . 639
Todal Cammpeehensive incene fior the yesr - 3,0M17.58 - 3.307.58 - 3,17.58
Biilince as of Mareh 31, 1024 . &M 1495 | 1359547 - 13,505.47
Susnemary of imaterial docountimg policees
I'he Becompanying otes are an inbagrel part of the consafidaled lnancial statsments
A peer ol 2EpOrt of even date
Far V.P. Thacker & Ca Far and s bekalf of ike Board of Direciors af
Chartered Accoumtams TAAL Enterprises Limied
Firen Regeatmibomn Mo 11 / TR LT O ADAPLCE TeRkS
Salil Taneja Sudish r Kuttajppn Nair Auficys Stashikont Oea
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TAAL Entesjerisis | imites|
Nubes Semiinge piirt of the Recated Stundslone Finnciad stutement
AL ptaets in I K i kakhsy unless vthera e stutel)

ieperal imfarmatgi

Il Bt peinss & aniae CTRET of th Parenl Comiey o0 918 Corsjes ) o ogetiet welh s sdssichanas poelleanvety, e Goom b s minily
umied euempntsy sisierprnlad fet Tnedis ieder B Ui Lt IRl wis g il el salmishan of Panpie Aerospnce weut
syt Lot |7 AL Hiweyer, et o appsiu of Sy Selmme of Aty asde Secbon 390 10 30 of e Campondes Avt 1950
etwes T AAL & TEL, e A O AL, s lirfoee titeed Wiwisa, Ty USA und Eiepmnavecig Despn Seavne
mtwrmess comlsced e TAAL Toeh Mindin Prvee ey - T wel Oaber 1S4 and TRL Hoe azeed 30
g g sttty PANL ftepreeniospes! Puiigsd ngbmctby i prian u Adraiaf et Seroces

Materin]l sevoomting puobleies

Wtutermal aseomntng prlictes adopted by the Gl ure 64 Lader
1 Basis of preparition of Congolidatesd Finuncinl Statemoents
) Statement of comphiance with lul AS

Fhisse comsodidabed finametal statementn liave begs prepared = gocoedanes Witk Inding Aecounting Scandurds [Tad AR) notified undsr Sechon
135 of the Compames Act) 2005 (the "Avt™ ) wend waikh P Capapams {ndios Acoomming Standsnds) Rules, 2005 and Conpranies. tloidiic
Avcounting Staslards) Amendmsent Ruales 206

Agcommiing pakicies hinie Dot oonsisienty appliod 10 ol the years presensed pocept where o newly tensd acoomtmg standend @ mitady
adopied or s resision o an exdping ueomantip standind esjizes i changs (3 die aceombing palicy hitherio o use

ih}  Basis of measurement

The camealidated {inaneial stutemens hive been prepared an 4 sl cosl canveion o scenial bass, exemt Fae the fallowing matemil
Hewmrs theat Tave been messured ol Bae value a8 recuared by relevant Ind A5

1) Certaan finanesnl gssets and lizbeheies mepsared ag T valoe (fefer acenmimtzs policy ai firymesn! ifstnsments | and

1} Erbeddel derivagive

Llee Crooap prosents assets o labdldees i the Halance Shee bused aty cirrent  ttou-curvent. elassifiention

Ay nseet 6 redied ai cument when il 8

* Expoceed to be renlised or imended 1obe sofd o conemed n normal opersting evele

# Held primmnity for the parpess of raduy

* Fxpeeted o be realated watkin pveive momihs afier the ieportimg pesiod . of

® Cash o cash equivaient ueless resmeted from bemg cvcinped o sed o seude n Gabifity foe m keast owebve monibe affer the reparfng
peraisd.

Al ather npeets pre classifiod os nan-carent

A hability s cwrrent when

# 1t senpected b be setled o normil perating crcle

# 1t is hebil primanky fortke purpose of troding.

= 0t e die g0 be seled within bwelve moaths pfter the repoting perod, or

* These i no encanditionsl epht 1o defer e ssuboment ol the Uabaling Fer at least pwelve manths afier the reparimg penad
All ather hahaliees ale elussificd as win-currerd

The Group has gseermeed 15 operating cvele ws taehve mumitbs for' the porpose. of samest or nog-coment classifidahion ol ssscts
lislaliies

fed Uae of estinmutes

The presatation of consalidatend fimancial staternents m sy with Tnd A% reguires the Manngement o mike eslimates ind assiion
{Fat affect the reported wmount of s2acts und huhiliesas al tie Aatoce Shert date, reponed amount of revenue and expenses fir the yonr
aml sl of contmpent Rakilsies ie ot the Batmee Sheet dine. The estimabes dad assamptaon usesl m the sccanpaiyigg conssldated
fidnicil statemients ane vl et the: Marsmsnesn's evifinzon of e relevant ficts amd crcumances 25 ot the dase of the conpelidated
il stntemems. Actid redlis goald diffes from fheds ectmimtes. Estimates nd e iviing SSsumplions e reviewsd on o peenoike s

Revizions 10 secoineg espunaces. 1 amy. org recogmiscd m the year mowhich the estimans sic revised and m any fistre veard sllediod. Reler
mote 3 for detilbed discissim on estimates and udgrients

(i Principles ol consalidation
The cvasrdiduted financial statemsents consprue e fumel suments of the paree ecmpany and s subsidiadies as 3 Mach 31, 2024

Cuniarisl is acheeved when (i Geowp @ expessd, o lus nghts: 6 varable retinis Bom it mvalvemens with the investee and his the abibity o
affect thhe rehus through its pawer aver the imvesiee

Speceficully, the Group controls an favestes ifand only i0iRe Grom
* Power over the vestes (16 eostmg nghts it gre o dhe carent steling wodieso the relevan acinities of the msiee),
* Exposure orsights 0 vanalle retims froem i invalvemént with the myestes. and
B The nhilitv 1o e 103 power v tie investes b affEct iy returng




FAAL Enterprises Limited
Nittes firming part of the Hestulod: Standalune Fimmeis! Sttememnts
LT wmpnmes s 1H e lakdis, wnless atherwise stuted)

ryYywvew

({1}

(1}

fHi)

F5

F -“:|_._j|!; et s 2 piresuempbuoe el o ooy of Gebas (gdle resict imoeomired To dbpee dis =trrption diak Wi e D hie 1ésin
1 e oo fap vriEngat samdies shdam O invesae, i Diomae ceinbedezs S ranesnt St o STEETETannGs 1 sastneiE elsstiier |1
- -

s e @ v o reestioe. meludmyg

ot ettt et i) tme s it e the attier yoie Puldesi ol the sveitee
Righte itabmy thome ather conEragtiug srangencite
M Gioup s swong rygdats s potermal voliag el
oo s of the Grats's holdsig b veting siplis rolatm e G thi soer ol dinpernn ol te holdogs il the e wetieg g Toldsts

Thi Tiratts tosasassay wheBier or o 1L crale an siveEee. |3 e Gl GTUmSEmeds meiame B Tere ane chunges e one or s of
e elémenrs of eonrnl, Consolidstmn ol = subsidiory bepna wheii (e Grogt olvinsns canidrnd over the spivaidinry aad ceaies whei the
Gt D controd of the sdbmidiary Assets, Snindities, meome and experses of § subsadiory: aequoed o dispesed-of] duneg e yeor ws
Iecludedd w1 the eomsolidated finsnessl saferments from the dade the Graup. patns cantral bl she dute (he Groap ceasss o0 conbral e
sathisdzary

Cimselidabe]  Amanesl . statersents re prepared wsmg ontiom aceouming pabices Gie lilke Storssctem ond other events -in simikar
preumsnees 1 0 memier of the Goop ases posvsmeing pebicees ather than faese adopeed i th consalidaied fraical stafements for ke
tratiactions md events i smeiler croumitmees anproprize o ussmenes ore tmade 10ty Groug srembey s financal statements in peojruiig
e comecligated financial stspments ta e cpeformeny with the Gronp's sceimting prlicies

The fimanemt sements of 2l conpes wsed for she purpore. of comsrhdabon: are dugwe up 0 same epodting dite ae ths of the. panang
porspay e venr ctided dn March 31 When the enil ol the veponting penind ol the parent is (Bferen: from than of a submslmry, 1he
subviaifisey prepares. for copselidasion murpesss, additional ancial nfrmation ns of the seme dils =2 the firacn) sieements of the pren
s enadilie thie puisent i gonsafidste the (raneisl informmtinn of the sobsdary. unbes s mprasheibie o g s

Cominlidanan procedire
Combine like items of assets, lishilithes. squity, mcome, sxpemss and cash foas of thie parent wath these of it subsidaries, For this
putpicie, moomie and expendes of the subsidinry are based an the mmoiing of the wsers md abilibes recognised i the soasalidated fmancel

slotemens & the pequasiison dobe

e elimpmitel the carrying ammund of the parent’s anostmend o ench sabsadmane and the pares's portion of equiy of e sbsidiory
Hininess cambinstions policy pxpbains Bow 1o socoind Tor sy elaed goodwill

Elepsnate i full intez-proup asseis and lokibitdes, equity, meome, cvpsnses and emsh flaws meloting to transactions. hetwesn entities of the
etinap {protits or Insses resaling from ti-goup trunsnetions that are recosnises mests, soch s mventory and propesty, pha and
gnuipmienls, A chmmated o il Ddr-groip fesses may. mdicate un inpanmes i requees seengEion 1 the sunsolifated fmaeial
staiemenin Tnd A% 12 - “Inéome Tis" appiics 1o tempnesry differeness that arise fivin 1he Slimination of profite aod Tesses messlting: foo
L= L anEsciis:

Prafle o liaes amid prch eompaisent of Ctbier Comprebeinve Ineame (OCT) o At fed o the spaity shareholibers of the pazent of the Grap
and oo thee non-coeralbigg inerests, evenr o fhis veseilis i fhe men-cantrolling Inferests hivng a deficst balance When noeedsnry, sdgusimenis
e mnde g the finangial statements of aubssdiancs 1 bong e aecountnzg: polcies mbo (e with ihe Groap's acesnaiting golees. Al mras
v assets and Habalotes, equity, ineome. expenses unid cash fows relsing 1o Gandaciivas between members of the Group are elimizated i
Tl oo cunsaulidaion

Husiness combinaiion e goosdwill

Afler il secopmition, goadwill v meswal w0 cost s ey sccumplnted impament lonses. For the purpose af mpuament festing.
prodwill nequired in o tmsiness combinaiion 1, from fhe scquisiztion dete, oflocili=d o zach of the Groap's cisdi-soheralmg s thnt are
expoeted 1o benefit from the combingieen, inespective of whethe: ol assets ar labdines of the nequiree are assigned to thoee nmes

A cadv-usheiating et o which poodwill has been sllecatid i3 testod far dmpirmeit wnmmally, or mure Fequendly when o s an indication
than the i may be mmpeeed. 1 the recavernlile amount of e cash-geierating it o loss than it canyiilg amsdnd, tlse dinpalment fass 18
allogated Sirit te reduce e canyaiz asout of any ool allscsted 5o the wrat and e 4o the other assots of the unit pro-ma bnesd on the
carryens ot of coch nsserin the st Any imypurement hisa for goodwill b secopuved i prdst o loss. An imparment foss seeogmsed fior
gondwill w3 not reversed o aubueguent penioids

Wheie gooduill has been nlfoeaied 10 1 cost-getenmtmg usit and part of the operation wthin til omd s dipased ol the goodivill E=5ocimed
willy the disposed operation @ mebaded in the camymg amant of the ppembar when delemmmg te gan o loss on dispesal Goodwill
dispiasterd in these eifcamstapees i monsued fnsed on the selative valugs ol the digpaseit aperation and the porion ol the cush-gepstatig
il retmsed.

s pondiill or Caprial rétervie Bas Bon reeogiized due o menyger 05 thees s oo GfEresee brtween he consideration sod the et Gs3E5
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= dfCgiEn aae i QecEteT o SurieE TElMIe lgwn aveumuimmed dspleembon st ampmnmees

Tapeity, ',lhm. el pmieits &g &l

b 1f v coml ol propetv, ol = et seneitiaes oF ire i eBase noiee ingladeny dutten. Looei. fredpdyd dnd iy odhes dicecily
astritnitaitde vl nl Mieginp e e sttt ol o ite ontenmled jase  Hrweverpast emalide S duey . VAT UNT sl
Spryvjoe e wisnever greds of the deos oo i avoiied ol

All-inelroct evpenses snczrred iy bespdittin ool et O propeemy. plant ond oquepments mioding etiereat dant on e diploved
foy the:property; plaat end cquipmngs ano vated i owidetal sxpemdinine and ane capriised o thie perpad uslel thie assel 1w noally for 18
witended se Sabsequen coss ae mefoded 81 the nssats cormang amemied o repupkired 95 & 3epaiie Gseel o dpproprime, ooly whhan i s
prihakhe that futurs ecomomis benefits asencmted wath the feerr will Mo fa the Cirotsn i the cas o e tiem g he ez el neliaily

The carrying astiowst o deiv emwitsent aecrapised 1ol a5 o smraie asget i desecngmied when seplaced. Al odher regiosrs und miilemams
pre choarped 10 the Suemert of Profit and Loss durmg the veur i which they mre moned

Adtvances pond towards e acgusiman of propeny, plant and equapments mastandmg ot cach Holanee Sheet date w classidied a5 cupral
sdvaices pnder ofher nes-cment nsseis undd the et of misots mol pid b ase belve socl date are Sisclossd uncder "Capital worksm-
progress’ . Propery, plant and equipments recesved from Tarcgs Acrospace and Avtation Limtted poresans to Demenger of i “Ar Charter
Husiness” are recorded ot i bisak valise as oit the sppuinted date '

Pepreclating methols, csiimaied welsl Tves

i eqse of parsnt company. deprecibion i§ pravided on stesgh e mgthod on Compater = Faydware and an witien down vadue method on
Orffice Equipments and Farmatane s Fioes, Bsaod an the vsefal lives of ssaets as prescrthed under Part © of Schedule [ of the Compasies:
Agt, 2013

To cage of sabsadiary cofsmay TAAL Tech Inden Priveie Limicted, deprecastum on propey; plant ond eguipmens s poovided on wngton
dovan value mothod based oo the iseful lives of assets an preseribed deder Part C of Schedule 1T of thy Compemess Act, 2013 Lensebobl
improvemenss are Sepeecinted over ther estimated wsefd e or the remaising peniod of beass from the date-of capialieatim. whachever
sharier

Pheprecialion o addition to property, plast aed esppments (s prosided on - Tede Gon the dabe of soquistion. Deprecition on wale
dedisstion from pioperty, plad and equpenesis s previded gt 1be dare preceding the date of sale ¢ deduction mi the cnse may be - Ciama and
jrsses om desposzis mre detertained by comparing grocesds wath ermyang amows. These are mclinded (o the Staement of Profit wod Lo
under Oither [ncomi

Deprocinnon meshods, useful lves mnd sesidial wvalees are reviewed penadically at coch finmeial vear: end and adusied: prospestieely, as
appropeiz. Followmg isefid vew o provide degrechition of differen chass af ig propemy, plant und egupment

Property, plant and cogulpimeit Llmefud 1ife
Leaschobd improvemens® |.esse perml
[laat e Eigunnieins 10 wiars
Farniiure and Faurea 101 yeari
[Mfice Egaipimend 5 yoars
Cirmrpuzers: 1 years
Vehiele R years

* Leanehold mpoovensants are amartized e the lease penod. wiich commesponds with the wiefial fives of the assets

Intanpible wwels

An pntangible ssse) i recognssd vk o probable tat the e seomismie beefils aenbanble ro the asses will fGow o the enerposs and
whiere ifs coat can e rebabily meskured funmuble wsets ste stated 81 cost of apqusibioi less accamidaiad pitetiEstin od impoires
lowsen, if wey . Cos comqises e parclsse prive and 2oy cogt aibhuzable 1o bongiog the assets tooas workiisg sonditron f s mbended ase
which mcluses ioxes, Ih-lg!rl and mustallatiom ané alocateil meolentsl t!pﬂhﬁ!lﬂ! -dl.ﬂll'ld comsimetion Ili.'lTﬂlI'I'hlm ned evclmincg ol
CENVAT eredit oc other tad crodit mvaulable o the G,

Suilszsquent expenilitre reluting o miangble asvels s caprphsed only f voch expenditire results i mereasz i the fitore berefitd fram
sogh apset bevoad its previously sasessed stusland of perfomisnes

fntangbles midots are smentized over o pusaod of three Temmeind venrs starmg with the vearanr which these asscs are procured

Forcign currency Transactions
Functional ol presentstion currency

Ttems meladest n the conssdodated naneial sniemenss are areasired iy the corrency of the prmany ccomomic eavarmamgti 1 wisich the
ety operates | the fur I vl The ¢ Jorlated fianeind suteineins are preseaited m Indion Ropee (TNRY, whidh s the Group’s
fumetiomal and presentabon curtency

Foreyn ewrency trmnsartions are recorded m ghe repucting carency by applying the exchange rate between fhe repommy cumenoy and fhe
lareipn currescy al the date ol the trmEacion

Trunsuctioas and halances

Ui iivitanl peveginton, all fweetg curaniy traniactings e 1ecorded by apphang o the foreign currency wmount the exehusge e belween
st flmesjonal enreacy and the fereign cwrency = the duse of the Tmisacuon. Trams | (|osses) g ot of foctuion @ foecign exchnge
rate betweens the mmsaetion dute and Settlensent date w'e recagnized m the Staement al’ Profit and Loss

Al mowerary azeeis onid Unbilines im e cuosensies oo de-statnd af the v end ot the exchange mve prevailmg ot the yemr end and the
exchunpe differences o recognased i the Stterent of Profitand Liss
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e P P R T wisiel e camseml o Loy of hestilisgal ool demusigted (oo Dt GEteey ato regiaried sy Uag pxnamge rEle 02
L idale of the anminenio BaR=Rnrley  SETE Wilkis BIETIRE valie o etz il walmdan demmosed moa HEZEN LaTansy
A =marigil URiog 105 icwriEnes fuliss t!ll,l_ eumiail adiers aurin vallaes win e detstimn

b caiieninidudrin, e assets @nd Tl T R fatitape jepdubiont i s amlatee el | e e i = i [ TR T ','Ill."l-.llill'!.' o Hie cepentigg

gy ol thisr Sistemuste ol Poodh on Lo are traitelieted o esdli dles eyl ot the dmes o the treaetione Toe prigtica! rensens,
(s Cinin aReR un g =i o rmsadirg fneome asl pcapmay foms, (e vveyps "o opproytes e exciane moes ot the dates ol 1ha
trameechiems The exchomge diffetinaes uriseng ot T vonseichilion e segapginaad b 0L Ul d.lﬁrluﬁ.l] ul & ﬁ.'uﬂpl il 1ha
caetpomert o 1207 rabading te that pameouior foreigm eperibion 1§ rocagtEsed o profh o s

L Faie valae measurement

Far value & dbe price tha swould be receved i sell an - s o ol ti framsde a ||.u].ri||.'l‘_|r 1 At m‘;lsl!:.- iransackion keoween markes
pattieipitits Ut the mEdkusement date: The fair value measaretnet o s on (e presangion that-the irmnssction (o gl the nsset o tramfer
thie Habitn nikes plice either

» I the prisegeil muher fer fhe asset or habibity, o
¥ I the sbenee of o primcepal maekel. in the most advimingesis taniet e e ssset or bohifite occesisbi to the Grau

Thee Grougr wisss valimnon techmigues that are approproge m the arcemstances and for winch mifficeent data are mvmlabde to measurs lar
il musimizoig the ude of selevant shesrvible mpils and mimmeeng she pse ol uoshsercable inpuls

Nl szetsand Tiainkines foc wheele for value is.measred or decloacd 10 the conmobidated inancial satements are categonied within the faur
sotliiz haerrehy, described as follows, bazed on the bowest level figpnan bt b5 signabicant i the falr vilue mensuremesit s o whole

* Level | Chooted (unodjusted ) market prices in actve maskeis for ideimieal ssets of linbilibics:

# bevel 2 — Valmsion techdigues Jor swhdicls the Yot level inpat that (s signeficant (v the fair sakne mensurement (s directly s indureeily
foservalile; '

B Level 3= Vaiuation techniques foe whieh i Towsst leved mpot et e sgefica so e for valoe messmement is mmobservahle

17 Mevemie secosnition

Effeetve Apnl §, 201 8 the Groep adopted fod A5 112 - “Revenie frons Comragts with Costomers’” asang e conmudmyve cxch-up ransioon
srettpd appdied W contracts thal were nat complesed s of Apal | 20087 I oceatdance with the cumidaine ealcheup ransiton siesliod, the
eomparatrvey e nol doen rerwspectively ndjusted The followingr s @ sammary of new and / of reviged motenal acommting podicses relanad
1o ek recopaition

Revenos iy sepepizzed apon tansler ol sonisal of promsed goods aisl servces to e cossonuss i amisint et igffects the ¢onsideration
Wi expecl o repeive in exclange Tor flode poods end services and where theie o no tcertainty &= 10 nscasurement or codlectnbitity of
comsideration

Parer] Comngiany - Chaner dnceme fom adrorafl given on chaset 10 beaked on the hasis of eontroer with customers imd oo completion of
gctual fving hous of the arerafi.

Subsituny Compumy - Revenue & measored at for valos of the comadermtion reseived or recevable Revemee o redoced (o eoumaed
oustamer rebunté, rehntes and ather dimibar aflowanees. Iod A% 113 Retenoe Som conraets with cosiomers. outlises s seyde comgichensne
madel of spcoummy for ipvenue sigisg (ki coras with enstamers

Reverme o time and madenal serviee conaets b5 recogmreid pro-rutn ever the pesisd o fhe contract as mid when sérvices ate tenidered
and the pollecttidity 15 reasonably assmel

Fevenee fom loig=term fixed puce, feed wme nme eamnets whene e performarcs obliganons are sanshed aver ume and there 15 o
sinceriamty us 1o measarement of collecgubifity of eonsideration s Tecupiised as et the pcn:cnhp-nf-:nrrrrl-lrilm method o the completion
ctlsad, wtiehever best deprcis measmrement of the progress m irmala comird 1o the customer and bulled m terms of the sgreement with
and cemuligaton by the cuslpmer

T Crrisupr accomnts for volume discounts and priceng incentaves 1o casiamens a5 2 redugtion of revenae based an the faiable allocation ol the
discaists - incentves o cach of the underbyane perfomance obligatia that corresponds o the: propress by tlse customer owirds carmiogs the
diseoiets ineertives Al when the Level of difcowd vanes with inercsses in bevels of revenue trunsactions, the Group recognuees the
Tttty based on it extimate of the customser’s fifize puchases 16 is-probable shat the crtena for the biscount will pot be mut o0 if the
it deereol eaneot be sstmated reliably, thesi disooail 1w nod teoapguized wnbl the poymest s probiable and the anount can be emmated
relishly  The Group recagnizss changes o the estumated amount of ehbgatons for diseoanss m the penad in which the change accurs. The
discoimts mre passed o6 b the customer sither as direes phvmsnts oeas aoedactiom of pavimenss due Trom e costomer,

The Croup presenes revemass s of indieect faxes moafs Safement f Proditand luss
Reverue recognised ot excess of kallings is classified as contrael asseta (Lnbilled fevemsa | mefaded i otbser curvest el s

Rilkiiegs i excess of revemue recogmeed o elassilied ns eontract fnbilitics | Defermad revemie] inchabed in other sorent liabslaies

(Wher licsme

Inberest incame ik recoprined ¢ the basis of effective miztest meded as = ool 0 Ind A5 109 - "Timencial Insteomends”, and whee o
sigmalicanl unceltaingy us- w0 mexmmrnbility. o collectabality ovests Cloms bowonds manmnce clamis are aceouted wotbe year of sertlen

reocive payincnr i cssablished
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i wrrent incumie-Eas

Lo e issers amd T are: saimes o the s expeced 10-be reemyired o mod st Tt utherhes The i sotes. anad

ta liaes used fo gampnte W mmel wie those - Sal ke enacfed i sobsfiatvely enicted. g the vewn gnd Jace. Carmzir LoW mrects pnd try
tbilitses mre cffiet whess the entity s 2 fusily sndoreeable sl ol and mrends either b selsle on et Dasis, o b0 Tesilo the el
ined aeetile e liakidiy semlzoseoasiv

Theferred tay

Tigferved inciometa it frevided m il asng the Rrlmee Sheet approch, an emporary diferences ansmg hetween the tne boscs of 2saes
ol Wablities, i (e careyiog amimns mocansoliduted fnabcial satenenta Drelered meame-tax i also pot secousded Do i srises fom
il revirnition of an askzt ar abilite m e trsaction ather than g buamess combenadion tha ot the bme of e wansactiom niSests neither
secnausing profn mes tisshle prabie (e Jassl Tiefiere] income-tax b detenmaned i 10% roles fani Inws) that hme hecti enseted o
shatintiafly eomesed by the el of the vear mnd e cxpected to apply when the relsted detensd meome-tay psset o renlised or the delered
mznmpe=tas kbl 18 settled

Pefierred tx netels wresseopnised fiv oll dednetible emporry differences and woused ty irsses ondy of o o pmbabile et e bl
smanzits will e sviflable o wiillize thoss lerporary differences and lossss

Management penidically evalmies positions tales m tax eellsens with respect o siuaions i wiich spplhiesbiz ey regulition i= sulijpeet 1o
imterpretatie b estmhlishes provisions where appropoate on the buss of imomis expected i be posd (o the tos, suthorizies:

Dhefitaed 0x piderd and Haselines are offser when there is'n legally enlorcealis dight o offsel carrent tox asseis and lehalnes anit when the
dirferred tax balances relage to the same sion authonty

Cuzrent g defened tus 14 pecognised o the Smtemend of Prafit aid Lods, excepl to thy exient that it relztes bn stenis recingizsed i other
compreheneve ineme o dirsetly moequity T thin cee the a8 atse recopmsed moother comprehongive meame of diteetly in equity,
respeciivly

Mlinimwm aliernate ay

Wi Abvrmnte Tay (MAT) ander the prosisiane of the Tncome Tax Act 1961 15 resognued as curent taxom the Stafement ol Profit and
Laws The eredil avidlible imder fhe Agl in reipect oF MAT pald reognieed nr asset anly whon and 10 the extent there 15 comaneing
vndence that the Growp will pav nonnal meame-as duang e penod for wheeh the MAT ciedic can b ot forwand for sspalf azams
the wormul s Dobility, MAT credit recopnized e an aeset 18 revewell ol esch Balanoe Sheet date and ‘wnitten dawn te the exent the
aforesa] comvnceng estdence no lisger exiss

Lensus
As o lesser

The (hup's lesse nsset classes promanily congst of Jeases fir Lind and Buibdeg, The Group ossesses wheilies o comtract contains a lease, ol
incisption of 2 coidract. A contacl s or comnzs, 8 benss  the vontract canveys i gt 10 gamral the use-of an wdentified uaset for 2 period
af time i sxchonge e consideration. e mseess whether & contract eonveys the right e contral the see of i idemiled asses e Group
assesses wheeher (i) the eamies fovidves tke ase of s identifbed assel i) the Gronp las subrtastually oll of the cconnmie besefits from e
af the arsz throsgh the perod of the baate wad | 16) dve Gromp has the rihil 10 dirget e use of the assel.

At the date of commencemint uf thie lease, the Tiraug recognzecs b tighi-pf-ade sset ("ROU™) and o comesponding lease liabidity: foe all
femae arrmnzemenes i which i g Tesses, oxoopt for leases will o serm of twelve momthe o boss (shac-Toms beassst and low value beages
P these shor-termt ool low vailee lepses. the Group secomiszes the fease pavimenti-as ail operating expense oo stranghl-lme basie over fhie
fermm of the lense:

Lense lighelity mvd ROV asaet i Doen séporotedy giresenied m he Balance Skzet and Tease pavmicns heve Deea classedied as fanneimg
cagh s

Impadrment of mon-linseisl sssets

The Groap assesess ab euch yein omd whether there s-any ehiective ovelence that g non-finansnl 2esel o o gpraug of non-finaecial sidcts 5
impaicesd Wy sach mubleation exima, the Group pabimaled the ass0l's recovernble anmomit and e amount of BPpasment loss

A impairmet boss e colodated an the differenee beowesn an msseis canong amount and resoverable smouat Losses are recogmsed 4y the
Sinterpent of Profii und Liss dnd ieflected i mi allawance ‘aeconnt. When the Groapy opmailers thed there see v realistic prospects of
vecayery of the nsset, the relevant amoumts are weiien of . 17 the gmaunt of srpaarment loss subsequently decreases and the dizrease can be
reluied obyectively 1o mi event eccisvig effer the impasrment was secopmsed then the previonly secogmesid impinenesnt loss & evesod
through the Statement of Prifit and Loss.

The recovernhle wiaunt of ai gssel o cashsperernting umit 1 the greater of oy valug-mense and it for vilue koss conts to well. I assessmg
yalise-im-use, the estinsated fisme cash fows ae diaconmed li their pressnt valie ssing a pre-tax disconi taie thol relleck oo moekel
ussessments of the time walie of money and the rsks specific 1o the asser Por the purpose of impairment iesting, issels art grouped fogether
tnibn the smalles group of assels thal gensrales cosh wffows from comtmimig e thal dre largely indegendent of the msh intlows af mhe
Rasebs o roups of asaels (the “cesb-generating unit™)

Provisions ond contingent Habilithcs

Trnrulsini mie recopeed when there s a preseis oblisation s o fesili of a past event, (i s probable that an oustlow ol ressoreis smbodying
coonimie bengfits will Be regured to sertle ihe oblignhion and there oo neliabbe eatimite of the amount of the abligation. Provisicas are




TAAL Enterprizes Lihmited
Sates frrming part of the Restuted Stundalime Finpncial Siateneoats
AN winoants wn I in lokds, anbess athernise sted |

Li3

L4

{a)
Lk

LLUR)

WG O) e T1Ew TALITED DT CRN e T Sl o1 AT R wigts noupan 3R s et gole
e effeat of (Be mmewnlae of maney | Ty =i nine Hhat fetleats, wilgn appiopisse, the
riuks speeetdle do e Habiley, Wi dise
cindl
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CRO-COITTIESRIE Cosks (a0 ate prewided A L0g pres
avie recypisiiey] aa et ol the cowl of the purtiegln dase
1 B _d.;--|;;||:1*|-_|1|_-i_5‘_;|;|1|,|.-|EI Habificy, Thie sl ot the dowount e uspessasd us imsured g zecugrused s e Slateminl of Prafit med Liss
g & flrunee ookt The etmeted flioe coati of ddecmubiniionay =ie reviewell inially snd udpised as appropnaty. Chonges i the
eamateed finare cesisar m lhe dhacoust ride upplied ara addad oo dodoeind from the ecst of 1he asset

Continpent Tabiliges zre disciosed when these o pessthle obligsmn ansig Som pas evems, ihe exptersee of which will be conlimeed coly
b the ocemmrence o ar-oceartdses of gae of mone uncertain fitire sverts sof whally withan the dontial of the Groop of 8 pressm
ohbugion thae prmes From: past evenis where o eiksy nat profaslie that gnoouttlow of reeciees will be requared to settle o @ reliabbe
st of the amaowst cannat be mmde When there w én ablegition 0 resaect ol wioci the likelilwod of oatflow of ressorces is remmle. a0
provision of thsclosure s mads

Clismitingont #5deis are besther recogimeed non diselosed in tie eonselidated Tmgneial stalements

H:_lrmi'hg.c{rﬂ

Meeronving cost inclisdes miered], amorteation af aneitlary costs mwered i oomnection with the armngement of barovwangs wed exclngs
dafferences arising from forsipn cameney Sarrowiigs o the sxie they are regurded s mm sdgustoment o the wilenest gt

Mo costs derectly atributable o the soquisition or comstruction of qualiiving asss aie capatalized s part of the vost of e sty
it the date the =sset is ready for ks inensled s Al oibser boronwiig cosis are recdgnieed 22 an expense in the Statement of Profit and
Logs i the visss i which they are inconed -

Cash and cash equivalents

Cagh and cash squivalents in the consolidetel balanée sheet comgirse cash ab bonks. cash o hand and shor-terith depedits net of bak:
averdraft with an erigmal motury of e notils o less. which are sibject so an msymidticant sk of changes in yalue

Fon the purprses of dise cash fios statement, cash wad cosly equivibents telinde eash on ek, cash o banks and shon-ieem deposics aet of
bk overdraft. | any

Lsevornment gronis

Cagwuriment granis are fecognized whese thers is rensotuhie assinece tha fhe gt will be roceivod dnd ofl afsched conditions will be
complied with. When the grant relaes o an expense ibem b i revegnieed we neame on a sysrematic baslp over the periods thar the refateil
¢osia, for which it s intemded o compensie oz expeizicd. When the grant sefates 1o oan sssel, it is recognized o5 incomie in egual smaimits
aver U expected usefil fife of the refalsd asset.

Wihen the Growp rederves grions af nod-monesary #sseis, the assen il the gros are peeoaded 2t tnir value amoants and released te profi o
tsis iy the expeched usefil Life i o patiem of comsmmptinn of tlse benel of the inde bing ssset ee. by egoal ol instalments

Fieancul instraments

A Finzneral imsriient i g consrict e pvies nie 1o o fisecal Gisot of ime enditg and a fimnncial ladity or equity mstinuneid of onother
etily

Financial ssscis
lmitial ceconition and meazurement

Al el regaginan, finoncmal aseet ts nvessvired 8 1w s value phas in the ense al'a fzacad asset mot 8t Lale valis 1hr|:1|.ﬂ1 pﬂ'l'fll ar logs,
{iriaketion costs fhat sre divecthy annbusable (o gw pequestsom of the finmeml agset. Tomsachon oosts of finamceal assets corned o fur valoe
thresagh prodit-or Ia_u atitwxpeised m okt or loss

Suhsegaent meisement

Far parpases of subsequeit meassrement, fooncnl assety ae classilied in foilowing cabegories:

a] ot pena e Cosl, ar

bt Laie vialue Birough other compehenane ioiite, of

o)t dir valge throueh profit ec loss:

The clrssficaten depends on the enzy’s busiess modsl fie manggirg the fmarcial psssts and the conttacial lemis of the cash flaws

Aortized cog Acsers that are held o colleetion of contrsctal cash Mows wheve thise cash Mo represent sakely paymens of princpal
anil intorest ate measmed 5 smeitized cost, laleical mgome from thesg financral @ddcts s meluded io fioasce vicome usng the Efzatve

figerest Bate method (EIR )

Eair Vuine Throsh Diber Comprebensive Incpme (YGETL Assits that are held far enllectinn of comrmenusd eush fows amd for eellmg the
financinl aesets, where the netets ensh Maws 1epresent solety pavieats of principal and inberest, ane mezsared ar Faie Yalae Throngd Cther
Comprehensave Income (FYOCT) Movements in the eartving amount a2 fken draugh O, exce for the recagnition of mmpasiment g
or lisses, interest revermae o Torein exclunge poig ind losees whach s reeopnised m Stabenion of Profin amd Liss. When the financial
papet s de-secnpieed, the comulotrve grm o boss previously recognieed w007 15 se-clasadied fhan equity to the Staemend of Profi i
Leds and recogaized n other g | (rsses) Niderest meome from these fancial sssets i ineladed w other ncome wiag the effective
mizrest ralz method
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Epe Wabng Tk Pl o Loes EVIPLL Asacts thot. & oot meet the ermtsnm o womettis] o g FYOLT av aasange o) & vl
thpemptts pisk e b Tipnest borie te/faese ISl frsele melded i b picsifme

trrud ittt W fisienind deliets
e noeondiiee Wil Tid AS [ - “Einangnl Tosnenets” . phe Goap appbes’ Poepested Cradis Loy (ECL ) stidel dat tsensincs ol
regageition of grjnbngt lnss o Heanceal dasets tut org areasirvel ot mmmietined coal il FYOCT

e racirEmiony of EngmEment by om fiancial ssts oid oSk exposire e Gine Siermanes Sl whesher there hns beer i ugnancaal
merease it dlie credit sk sieee b recopmiton 1Y credit sk has ool meresmed dpprafivmnly. boedvg maiabs B 0 Geedd 10 jpokade T
et 54 However of credit ok bos increased egmiticantly, histme ECL s aredl 1 i sohsequant vears, cedit qunbty of the
HElumeE (s sach that these &5 0o Jonger o sigmificant increusé in erelt rake sance motmal reeopmime. then (he ety severis tn
rectgnizng mipnrment feds aHowence ezl om fwebve mansha (120 ECL

[ifie e FACLs arethe expected crodit lotses resalting from afl possible defisll sveins aver the expected life of 2 fauneal ineument The
fvelve months ECL {53 pontinm af the [lemte FCL which resubts from dofanlt qvmes that anc preazible witha weelve mawths after the year
el

EEL b the deifesenies hetvers a2 eontrtinal cash fows that are due to the Growp m oceordance with the cuntowed und al the cash fimws thas
ihic ety expects o seceive (e @l shortiills), discounted ot the origial BT When wstimatug she cash fipwe, an emy (s remured i
coeider 4l combrantunl terms of Ghe finaneial sstrument {inclugling prespayment, extension cio) aver the expected Bl of e fnomcial
imstrmen However, i e canss wiien the cxpested 1ie of the Aannetil fsmansent cannot be estrmated relibly, then the entity s requirest
i3 ik e teviminy cnmtractizal tevm of the finaneml ipstiment

I pemeral, o s prozumed thae cedst ek his sty ibcreased siece skl secupndion 5 the prymsent i mae thin 3 davs puast due.

Trade reveivaliles

A et analvess o perfomed & each ropaning dnte on an inbividsal Badis for major elsents 0 s baded on its hessoteally obseryed
defnll rtes over the expected I of (he usde ropsivables and 18 adjusted for frwas-looking estimates A1 every reparting date, the
Histarreal olverved defondt rten ore updited and chonges in the mard-lookmy edtimates 2e atafysed Ou that basi, the Citanm csgimites
the provisian ot the repartmg date

Dee—semognation of finnrcial =l

A finanpial asset e de-recopmissd only when
1) the riglts o receive cash flowa foi the il weast 15 mramsferved, or
I3 ristiums oo wottragtal sghts v reecave the casl Hs of the finansial asset, bus assanses o eontmetual nhligatsn 1o gy the cash flovs to

S Al AT FECEpERnLE

Wiiste the fimgpeinl asset 18 rmslened (e o thal case fnancal assel de-roengmesed andy ' sibetantially all rskes =nd rewands of
wnersliep ot the fnsavial et (s ramaferred Whete tie mility. has nol tramtdirvad subsmatially all o and sewands of ewiership of the

{imnneidl rsset the Anancel asact i mal de-recogaet

Fircaminl linbilities

Il rewsghdian anil mrensuierent

Firtarigial lishilitizs me clisstfied, o moenk recopmuon, ne Geancul fabsilities ab fair valie brsah prol o hoss wd armmszed g0t 2k
jgEEpiate

A1 il TisSilitiod are vecteiised iy =t fairvohie ond, m e case of boomwings ond payables, wa of direotly atiribotable franssotion

[{ELL

Subsegment measuremen
The measiresnest of Tianeial lishelies depends an their classidication as desembed befow

it Jehiltagen ol faie venlive Nvrvigd pafi o

Finncial liahilities o feir valae theouly peafie o foss melude fmangral Tnbifies Sele for woding and financisl labiliies deakguted wpon
inataal recigrinon us ol fairvalne through profiver las

Lastiven apined higrermwamie

Adter mtuil recopsten, mierest-hearing loeas al bormewess ane subsequenly measiaad o amortizel goat eing ihe EIR metlwd Guos
vl leesses re recagmized i the Susivment of Profit and Liss when the linhiliies sic decocopnized as well gk thioiegh the EIR amosiision
priseess. Amonized cost s caleulited by takmg bela secomns oy dlisceimt o prémmm en acquesiion sl lees o gosts that e i wtegral
piirt o the FIR The EIR umorizzatim o incaded 48 france coas m (s Suems ol Profik aml Loss

Ne-vecognim

A firsarianl linbility 45 de-recognized when the chlizsivas under the Tabality 15 dischanged or gmeelied or exprivs: When an-exisimg Gl
fidbilicy is veplaced by amother from the s lender an suhasaereally defferent terms o the terms of un esising lsbdity are substancilly
madified, sueh o excharge or mudilication i wested as the desseeopmiin of e ariginol linklity and the recogition of o pew iintulity The
Eilfierenee m the respecine cartving amaimts i rocogibeed i die Staeaent of Profil ol Lass e fiece cose

Embedded devivitives
An embeided deivasive i a compones of o hyhnd (gambised) wsrpment that alas mclidles & piaeiferivative hast controer - with the =(lect




TAAL Enterprdses Lindted
Sotes farming part of the Rustuted Standalose Fieancin] Surfosie s
LT wiemts ko IR e Baks, undess itherwase spted |

5]

L
(a]

1iy

ligy

didy

X7

LIk

iy

Hoa Benmce o NP TR EICIVCE 01 (1% 4 PrDrep STl e s 50, o1 4 Sy aimaar 0 4 steneeioee demveinve . Dermvmngs pmbedded ononll ot
st gmetreet are sepmaded i ks eo e crmtmteine Wl Sk b she wmiaedelel dernvsive ate el casly teledd ot Sionsimic
churieipmsticn pail msin ol tne ot woll wee e e vabey Sna=s poofit o e Tmbedded denvatives chmey relared 1o e e
simrneds are el .-:pu.nl:d

Re=asasamen sy porom of ol wostie @ s b e ek o) Se comrogt s sypeiicmby modtfics e zosll Sons tag s
aitiirmwise e el aa g e figais L} ey ased ot aF the el o Hiduagh ;'wrli.1 o i

UiTserting financial nstroments

Finiineral sssers and Babibines use offser amd the e amown e reporied m the Rubmee Shet where there = o legally éidoroesble npht m
aflse e 1:1::'_‘1-“!':1! amontd ord there o nbeiitiog b settle om 8 mel s of feklize he asset and nettle I.?'I:JIHHHJ!' muullurumﬂ_'- The
legally entoereable skt st nal e contimgent on fare events and mmst he enforoeabls m ke noomal contse A business a0 B event ol
defuall. msalvency ar banknaptey of the Group o the canmeminy

Ermployee benelits
Shori-term ohligations

Liahilities for wiges and salanes. ncludig pedcmonctary bapelis that ane copeeied 1o be sutied vholly withan el moiths afle e end
af the vear in which the smpiovees ronder the nefabed service nre recopnized i respect of employecs” services mpeo the end of the vear and
e mensmed ot the smoimis expeched 10 he puid when the labilitiet are seitled. The labilities sre presented os conem enployvers henefit
ahlipationg tin e consolidnzed bofance shea

Oither long-term employee Benelin ahligation

Diefinesd contrilition plam

The Group makes defmed conmburion fe provides flind and superemastion fand which sre recognized &s an expenss in the Statenient of
Profid and Loas o oeerual bess The Geoip s mo hether oblnatiom wsler theag plans bevand s momtkly contnbutomi

[efined benefit plams

The Group provibes. fe retirement bérefits e foms of Grotmy. Henefits povable o eligible empliyees of the Group with fespest 10
sy, @ defingd benefin plan 15 secownred Jor an the s of an scteaod sabuation as o the Balance Shest date In accordamee with the
Priyment of Gty Act, 1972 the plm provedes for laigt s payiteis to vesed smployeed on retizement, disitl: wiile in serviee o o
termmtation of employment an amount equevalent v 15 deys busic saliry for gach eampleted yeur of service. Viesting deguts npan gamipetin
of fivie yeart of neraee. The present suline of siuell ehligatiom i dztemaned by the projected unit eredit methad and sdjusted for pedt sevacy
cost and fir value of plan azsets a5 0 the balanee shees dute through whael the obligatoes are o be serbed Actiaral s s ale
recagnizsd in e ather comprebensive mearme iy Gre vin i winich they siise

Leave encashment - Encashuble

Accumulibed sonmpensaled abserces, whicl ol expeeted fo e avaifed o preashed within twelve manths from the end ol the vexr are eated
s thomt-term emplover Beielits. The obligation tmyvards te same & messured bl the exprated cost of nocumulating compensates! abseioes
s the addiisnal aman expecizd 1o be poid as o ressil of the mmised gmikemamt 05 8 the year end

Aceurulted compensaied abserees which e espected 1o be aviled or epcnshed beyond twelve moalhs o tee sl of the year ad ae
pested us other long=term emplovie benefia. The Compoey's labiliy s aciaoreaity determised (usmg e Projesied Uinat Creds) methad) at
the end of each yene Actuanal losses | wains are recopmared g1 the Statement ol Profit and Loss i the vear in shoch they diise

Earnings per shure

Hasic carings per share is enleulatnd Iy dividing the v poofie oo los s o the year atiribiitsble to equity sharehaldzis of paseit sompiriy by
the wiighted overage numbes of equity sharss outstanding ding the vesr

Earmngs consaderdd in Gicertaining (5 Grous emmey per dhore i the et ifis o boss Jior the vear mtrnbesable to equiy sharsholders of
pirent catrpany dfer deducting preference dvadends and oy urtvibarabie 1y thereto for the yeas (2 day ), The wegited avergs nemhers af
equily shares entseanding direng the yeur and for all the venrs pressised s adjusted for eveiits. that finve changed the pambor af equity shares
ouEstanding. withoul o correepiading chamge i resourees.

Far ih parpase. of enlculaing diluted caniings per’ share. the nigt profil or Togs Jur the yeur atiribtabie. to.equty sharclwobders of parent
company and the weighted svernge number of shams ingtstanding during the v 185 uﬂinﬂ:ﬂ frr the effects ol oll diloove potedial eqorty
shmres

Segmeni reparting

Uiperating sepments are reported (i o matner consislent with the. mema) sparlig provided e the chiel aperiting decsion miker, The
Graup’s epernticg busmesses are arpantied and nmnaged separately according o the nasire of services pavided, sith each ssyment
fepreseiting o Sirabeghe Wasiness i that offers diffenent services ml serves Gfferent mukels Thas, ac-defined in Ind AS 108 - "Opcrazing
Seyments”, the husmess sepments are Air Charigs” and “Engivecring Design Service” The Grimp dees oot have any geopaphical segment

Investment in Subshitiary

The eonmlidated fnancisl stabenisnis Somprise the fmuncil Stmiemsns of the paren contpany and it subsidanes os o2 Maich 31, 1014
Control 15 achieved when e Grows is expsied. oo ks nghts. oo vamiahle returns froem s iavolvement with the mvestee and has the ability io
uifect those retems th ough it power over the mvestes Specilisally, (b Group controls an arvestee o and only i1 the Group ks

B Power dver the imvedtee |1 @ existing mphis i give i the eurent nhifity to direct the relesvant ociivitiesol fhe avestee ),
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B The almilth lodiee o8 sowes over U EneRer bositen fe rciarn

|.|,-:|=:“.-'i:, thime 16 3 peeamntipqlon Mol o i ey ol ki {silin ] o eunensl 3 TP e el e i the Uireitapt Jiaa leas
et g epsveniy ol P vidlats on Kieeli s of mooevenes, e Ciroup coptders ul] seirn: o ond coeumanced o askegaing whether 1t

fis okl ibver w dvestEe. i

¥ The gunbravttiol mejanpemarnd with the e vete haldeis of L B sdoe

= Hepdats-wrmainig frim ilar commrnstual aratigemeels

= e Crrasipy's vemmy dehts ajeth pomekial veting righta:

* The sere o the Goup™s Halding ol venmg oiphes relave m thio e wod chpermon o the oldmzs o the stier s rights olders

Tl Cironsn rp-asasines whirther oe Ait i coutiols an mvestes f fauts il Gircumstimess indiete that thiere are changes to dne O meee af the
three alements of eontrol Consaledinos af & subsidiory bepne wien the Ciraip olstutns, contral over the sulssbibary asd cooses when the
Grmgr freden contal of the subsidiery. Asssts. Homties, imeotse uml expeivied of @ eubsidiny aoguised or disposed off during the year me
weleded m the consolidated finmel motements Som the daze (he Group gnans contral gl she dase the Group | cesjes e comral tlke
wilaslaliary

Cenmitidaied finanéal siaicnents are prepared pzing imifore. scoosmgtay polecies o ke tosactend ond othee evesits i smilar
vircamstinces I g memder of the Ciroup wses scocumting pabicees oiher U Uwse adopted m the comsnlidated Tnancial stements for R
rartanetioes ond pverits i simslie chroumstances, nppropite sdjstmeants are made t that Group member's financsl sotemenmts in prepasine
thre gomsaliddied fianosiol s@ements 10 ensare onformity, with te Group's peeawting polisies

The timaeinl sizomens of ol eniiies sied fow e porpisce of conrolnésibon are drow up B same reportmng-daie a4 i ol the pareiy
comRiy, & vear ended oy Mareh 31 When the end of the teparting period of the paeng 14 differem from then of o subsabiny, ihe
sabesdinry preparis, for consolidation porposes. additimal Gl infonnalion & of the same dade as e finaicial satements of the parens
1 el thee et 10 consalidate the fimancial miormatn of the sabsdiary, mless it s mmpracoeable to do 20

Cionsohdation procedure
(13 Conthee like ilems of pssets, Hobisises, equity, meonss, experses and cash flows of te porest with these of 15 sobaidranes. For this

piiaese. Meame and expenses of the subsadiny are basesd on thee s ol the pscets ami olaloses recagnised b the conealifaded finaneial
sipzemenis a1 (he augquestion date.

{1 U Hfael feliminate) the cnrmving arysant of the porem’s avesiment = ench cubaidmty ond e et s portan ol equity o sach subsidney
Business combanagiang pohcy explons how 1o gocomi for oy related goadwall

{oith Efinndrate a fill asro-Groop assets-and linbalies, equely, mooms, expenses and by 1w relatng 1o bansaetions betvween entities of
the Gromp (Trofits or bosses sesabtiog: om intr-Group ramsstons thil s recoprited i ssseld, such 38 bveniary and propercy, plant umd
dqimpment, ave ¢hmiiated i fll) Tira-Group loxses may indicate an oo dal reqiires moeogniton e the comoinisted financial
siizements Tod A% |2 - locomse Tmoes appliss to lemporary difibssnices thut orse fam the elmaation of prafias and lesses reseliing from
snira-{lanap wansachieg

Trafit ar Soss anit each companent of Miber Comprelensive Ineomse (00T are snboaed to the cquity soarchedders of the parent of the Groap
il b the nom-contrallms meerests. even i this resales in i oomegomtiollmg wlerests hnvnig = delicn balinee When necessary, adinstments
a5 e b e fancis! staicments of sabsidianes to brimg ther aceaunting policies amio lue with the Crronp”s accomitig: polesies Al istra-
Threnyr aszes and lzhelitles, equity, ineome, expomi uid eagh fows pelating 1o tansachions betwesn members af the Graep dre eliminated
m full on comsihidaten

Rustrniling all amounis
Al amsoants disghosed 1 consalilited fnancsal sistemens and notes bone bees roanded off 10 the wemest bakhe as per eequirement. aff
Sehedide TH of e Act, uniess otherwise siafed.

3 Significant socounting judaments, estimades and osswm e

The prepasation of consolicdated (bnancal Stwements required Managesent e make udgments, eximates ansd assumplions thal afleq tho reponed
mmouns of rEvenuEs, oADUIsSES, [(SSE1E anal Habibites, the ACoaEIfEN ity disubmsunes and ihe dochisies ol contingent lanlities L'I'mnﬁ}" ahont
tiaisne vsumpticars aml exteates could revaly s subeomss thal equare 8 matercs] adismoent to the carrying amoant af gssets o Tabilities allected m
futurg years

3

(1]

Estimutes pnal mssiom piinns

The key gssumptions concerming e faure and othior key soutees of catiinnlion dilcernisiny ul the year e dae, that hpve w sagenficant sk ol
crmsag 4 material adisiment 1o the emmyang smeits ol assets and Robilities wishin the next firancnl vear, are desenbed belaw The Grosp
fancdl s st end esimmies on pasaieclers svaflable when the fraiaal stalements wene prepared. Existing circumstances ond
ashamitians mhou ftne devebopmess, lowever, may change doe o markes chunges or ceoumslinecs atising that ore heyand 1he comioal o
the Cireus. Sueh chonges sre retbeeted i the assamptiong when ey eceur

Dhefingd benefis anil other lusg-tenn benefis

The eadt of the defied henedit plans such &8 pronity and feave socnslment e deternnsed wssg acoannl valoatione. An actuacal validion
wtvalbves makmy varims sssumplins thot may dffer fom actunl developments o the fotnre These inelude the determitulion of the discaunt
rite, fullisrs sadary focreases and momaliny rnes. Do 1o the complexiaes ivolved in the vabustion aod i ong-tor raturg, 8 defined benetit
ablizatien is Trighly sensisive o changes i these tssmpaons. Al asseiptions are reviewed 3t each vear end

The pruciphl dssumphions arg the dikcoan: and salary jerowth ke The dicomt e o bescd 1ipon e markes wiclds avaldable en
geveremznt honds o the sceaunting dute with a temy that matches that of Wabilites Sabary merease rate takes inlo ageot of mfagion,

semioriey, promofiva and mber selevant ficiors on lomg=1crm bosis

Hecenl prammmoemenis

Wity of Compatats Affair (MOA") notifles aow standind or amendmess o e exdging standanis undes Compnises (ndiin Accomting
Sundards) Rules as issund fom fnee Ao, ame O Maieh 1, 2023, MCA amendesd the Companics (lnbian Ageounting Standards)
Amenatmeni Fules, 2023
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Ind A% [ - PFevwentution ol Finanviuls Stutements

Thin ememiinent, rernEes e onttive S dseineg Ut foleriel seea
cifective dale e ddopbion ' this st et ba griewl g wicls gy din i et Al ML The (e b 2y liated the urmendmernt
and the mhipact of i amerdineis e mer) fes i the gmeadaivi Breocsl saienents

a1l _:'u'i:.‘:lu_; TRAEIST CTm. ey ﬁpﬂ!:ll;'l.'ll acriniEz T‘I.1|I.I_'I.".l- Hil

ind AS ¥ - Accopmimg Palivies, Chunzes m dcommmting Estrmeies ool Errnrs

Thin ureinest b mimndieed o detiton o stenimmy exmmnies’ el melnded amesdmdets W Tl ASOE 10 Help einties (sl
champes m occommug e fom desges (0 accopiios esitmes  The dlfoeting dite: e adoptian of this umesdmen w e pemts
bisgiimitng i ar s Apeit © 03 The Goole s eealeaien] the amisdment aiud there 1m0 imepesct on 28 connlilpied fmano-statomonts

Inel A% 12+ Income Taves

Thie snsendment ko rarewved fie ieope of the moml eosntion eseron s thit it does vt appiy to trapaoctions that grve e 1o qanl
and affsstivg emporiry diflerecs. The etlecive dlate for sdopmén wf1his amendment mnmun] persods bewsnning on or sfier Al 1, 2038
The Group kak gvalied the imoeodment and shere o no mgnet on ks comafidaed Francid sukemends.

Revent pronsuncemenis

Mimsty of Craperite Affais (MOAT) wskifies news stndards - amemstments o the exieing sombeds wiber Cormpanss (Todim
Acoomiting Standarda) Takes s memed Fom tme 1o tme For e veal ended March 31, 2024, MCA bis nol notified ooy mew standards or
amenlmeins s the exsting standmds apphenthle 1o the Company
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TAAL Enterpeises Limitesd
Saanis Tlivnsing purt of 5 Resinivd Stionikalsids Fitangiol Saemants

g P Iskha snices afneTo e et

7T Finasglal gaets » Frvestmehts

Purtlcwlirs LT} A i
Murch 31, 123 Muargh 21,3038 |
| bnvespEEin ety imstrument i
el omny shaes ibeum-rnde. dtabed w1 el
|2 ek F1 20234 3 Eumin siaeed ael CT0 00U e 13.7 3.7
I!-_|ib, misthny i TAAL Tech Cre=hd |- Sociuriand
24,003 (Mureh 1|, 2034 250000 Loeily shaies af EUR ) oty —
el Enlby pesibug im TAAL Tech Invovareons Gobil, Aoz
Liess: Prowdaion fir tmg d wnvilde of iy % a4 R
A0y Mtarch 31, 2023 F0,000) Equite shares of TS0 |
eachi Flby it b TAAL Teehnologes s, LSA IR 1% B3
(ron e arch 31, 3024 - NIL) Eguey shores of GRI 1
s Fully paitt i TAAL Tech UK Limised, Uk Ine tob
leyeitmenin
- Fivestznees i investerest (Raker foutnoge 1) 4318 LR ]
- Envesemenies o gl fands (Pefer fomtmate 1) 110095 352405
- Fwesimneies i dehenmess (Belor foatsotc 1) k192,23 2467 3%
- irvysmmenss i Shares (Refen foodnise 1 JuLaz ]
Tatal Current Gratvcinl assets = Investments 11 K75.70 S.5901 44
Chanadfied imtot
- Current AR IR L TR
= M= Currenl 4318 4318
Tutal 1152636 0134 112
Agpregate bouk value of:
= (uoted imvesiments b, 2008 A BILES
= Ungoated myveditssnls HILEE D) LI6T29
Agpregute ma ket valae of
= nnied imvestments 1.2HL TS AR
- Unguented imvestinenis 10.584.15 216729
Agpregate smount of impairment bn value of bnvesomens 14,34 [LRE]
Fuutpate:
[heiails ul Inviestiseis:
Perticulars Number of units Anaingnd
A il Av Ayt Az al
Muorch 30,2025 March 3|, 2004 March 31, 2025 Mpoch 31, 2024
i Dietaibs of brvestmens (Qaoted) desipnatied sr FYTPL:
Kotes Giobil lsd - Growth 20,317,203 <037, 20% THAED FIT 4
1E10°T Prudennals Tquary Sovmp-hiune] Fad ¥3,9%,51) g iz .
Distails o svvpdments | Losuened | desipsated ab smosised s
wlotilal Crswal Wealth Lomized . £ - T I E
orthern ANE Moy Masket Alpha Fiid 1az 1k 10807 1,283 44
Autisane LLF L el K b 1459523 o] 26 1466371
Avye Frnance Privaie Limitsd - NCID - 00 - 132 59
SR Firmes Limitede NCD. . 17 . #174
Kmndioe - NCD AT 2 TAESS 250 36
Earky/Salary « NCD . H0u, 00
Lendingkast - D I 156
Teeshih Phgrmaceuticals - ST - 1,000,061
Syunelany Spooethy 200 -
Abphamme Ahsolute Retim Fund Class AR Aib -
Whiadm Froanee Py Lid m =
15 6% mPOkker financml servces ) i .
Direley Munnfacioring P Lul 14 .
Avendies Struchaied Credic Fund (L] -
Ascertis Credit Seboes Shet Term Imeome Fanil 1 -
Sumibaram Hih YVield Seoured Beal Estare Fund A3 .
ICL Fimanrp Litsited -3 &
S peimn] ey il R U -
Dzt Torgiramsfer Systems Lamitgd o .
Lewicon infobpeh Limned 12,000 -
SEH HEARPOS LT - =
Tierivio ZikAHH -




Taal. Epjerprises Limiged
Snten frtming et of e Bostared Standobone Finomca Sraisents

e sl

! it oy Tl i MR

B Sup-gistrent Doamelal asaets - Lions

Trmrricitlirs A5 B
Morek 11, 335 Mimem 31 I
nseisril, weinmlifered sosd
ety deprinkis 1T pal L W 1
{40 conpmid devdgnd aveoiai YIL 0 T Ta
Wty m fosstmal dlive entilyovent sccoant 4,10 411
fis Fixed sleyiowil ded bty with mutziniy for more than §2 monghs Tons elance:shees s - .
Tietal Nan-currgni financial assets - Luans 188,47 24134
U Dber nenecurienl assels
Firtigulurs Al Agar
March 31, 25 wlarch 31, X024
Mepmd rens - -
Irepul expeniesd L [T
Tutal Diber nonscirrenl sein Am 11 IR
W Treide reveivabies
ks Partbculars A at A e
March 31. 205 Mmrch 3], 2024
Ulmsecumed
Coipidered piod I x1L05 a0
Comnidered gigmificant creii Biss il 1250
Lisws - Prenisuse for mpsimmen) of ks ieceivabiles (20,10 § [12.30)
| Tutal Trade recelvable 381205 374301
Furrher elmitifred o
Reocivable Trom esfmed pares - &
fecewnble tiom atfsers 181205 3,3 1L
Tuotu] Trade reecivabilys A812.05 3,741 11
Alivinmient in Provigien for impiiemear of irude receivibles
Opemay balence 1250 3T
Adil Provided dermg the year L0 1z.50
Lass. Wrimen off dumny the yem xS0 =367
Tudal Rl 1250
An il March 30, 2035
Partdeulars N Phue Drursignding for fullowing periods from due doie of poymest
less-than b | b mosths o 1= years -3 years | Mure than-3 veurs Talal
iniilin S=ar
Undigmatid ttode receivables = comudendd good 10650 172587 25,97 1347 w54 b 331205
Lineigpnitsl trmde  veceivables — whieh sy - o - - - - -
sigiificnn morease 10 ovedil mk 1
Lindieemted e recorvabdes - credd impayzd = - - - - - -
[hapired pade recervablis - tonndered gamd - - - = - = ]
Dhspeied  wmde  ecenables whick hinve -
sgnitiicand nyrasde bn credin risk . . = = = 3
[Dspted trade recetvebles - eredit impoied » - = 21,00 . 3 2001
Gress Trade reveivables 2046.50 1.T35.57 1597 3348 [l E 383206
Lz - = = (2ol - = 120,01)
Frowision for mpairment of wede recevubles
et Tenide reeeivubles Lo S I.?'liiﬁ'-' 97 1347 54 = 3BIL0S
[ March 31, 2024
| Particalars Wat Do Ogtstumding fur followimg perisds frem due dace of payment
less eham |6 il -1 33 Muore than Teail
& muonihs Ll ] YEREY 3 yepas
[ Umilspuzed trade recevnhles - cansilered gnod 231106 1,48 39 4k 73] - = 3742 11
Umiliapamedl | wade roooivables - which heee L = = - - = £
\sipmificant ingnnss i eredit ek
Linaspuzied npde receivabibes - coodil impuiseid = - - - - - #
Thaputed tinile receivabies = contidersd good - - - - - - =
Dijspuied  bade repmisables = which have - - - - = . M
aigmificant imcvmse in eradsl sk -
it frmbs receivibiles - coidd mipaired - - - 12.30 - . - J‘_.'r S0 _?:'"‘
L ass Trnde pecemables 121166 140859 I 3TN - . {f_ﬁﬁ r_s ‘F\;:\
%," Tomek: : = - 11251 x = rr;_.-_}fﬂz.in: \
Prarvsisaimn far pipammeii of trade soccrvablys o
St Tiads ecervahles 22zes]  1aks 44 3721 - - L AT
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TAAL Emerprises Limited
Sotes forming part of the Restuted Standalone Finnem! Stotements

Al amourits dn INK in lokhs

eSS O eV RS =il

11 Cash and eash equivalenis

Purrieulirs Asont AL
Muarch 31,2025 | Mureh 31, 2024
| !
Balances with huanks | |
= [ earrent pecounis TI1.83 I
- Fixed depositg with banks (1.ess than 3 months manaricy) 21343 isdtRLH
Cuazh on hand 037
Totul Cash and cash equivalents 1.005.63 1.232.0]
12 Bank balances other than cash snd cash equivalents
Particulars As at Azt
March 31, 2025 Murch 3], 2024
I fiked deposits with maturity for more than 3 months but less than 12 months from 166011 J44R3S
Bulance Sheet dute
Margin money or under lein deposits - -
Totul Bunk balances other than Cash snd eash equivalents 166011 344835
13 Current fimancial assets - Others
PFarticubirs Asat Asm
March 31,2025 March 31, 2024
Unbilled revenue 462.22 T By
Tnterest acerued on fixed deposits 7245 182.62
Advance recoverable i cash or in knd LRI 92 96
Foreign exchenge forward conlraets 934 4859
Other receivahles - £
Total Curvent financinl assets - Others 64207 G506
14 Other current nssets
Particulars
At Asal
March 31, 2023 Mach 31, 2024
Balanee with sovernment sithonlics 17214 250,33
Prepaid expenses H0LTH 410,13
Advamee 1o supplicts .08 3 g7
Oither recevisbles 10249 GB.02
Total ather current asscis 630,29 T31.55

&




TAAL Enterprises Limiterd
Nuites Fopming part of the Restuted Stendalre Fusutieiul Stutenints
!

[ L]

JLEERE ORI Ve ra ALl

18 Eapueiny share qapitul

Fartivulars LIS L
Voreh 3. 225 Maseh 31 2H24

Apghriarst

S P e (el B0 2030 S0 DGO emity st ik DR T e F000 S on
S ATH L

Lasmiedl, smbeciritied irtil piid-sg

31 0637 ek 31, 2034 31 R34 Ti egmity shures of TNR 1Y exly filly phdd-op | Al bl 363

Tital Eguity shuve capial W) 363

i) Reonnciliaging of shures mstanding uf the beginning aml ot the end of the vear

Particulars Asat Mareh 31, 225 Ao Manch 31, 2074
1
Namitver iF sharis Ammuni sumber of Aant
shnrer
Eqquity Shared et tlie hegaiinig ol the veur 31,0542 AR ] 3, Te342 A1 63
A Ecaiiry Shitred mssued durig the yar - - . a
Less Equaty Shares bowght bagk durmg the year . F - -
Eapuliy Shires aubstanding at the enl of the year 30, h,542 30163 31,1634 31,63

b Rights, preferonoss sml restrictions aituched to shares
Tl parent company hid oy ane elass of equity dinres of TNR 10 cach Encle sharehulder 15 emmled o ane vole poshore held Dividend, if any, diéclased
pawahle it ladion Rigiees. The dividend propesed tri the Banrd of Dissiors is sabibect o the approval of the shareholders in the ensaing smanl geiernl mesting

Tt gvianl of Jaqeidation of the parent comrpany, the hodders of eoquity shares will be cowtled o receive remainmy assete of the poiest compamy, after
dugmibtion -l afl predevaial amomsty. T distribution will be npeapattion to the iimbe o sl shares held by the shoreholders of the parent comguiny

fob [0 cliss af shanes have been \ssued ns bome shares of for congidernton ather tian cosh b the Company dirmeg the periad ol five vesrs mmedantely preceding
thie cxtient Yea gind

{i  Thetails of shares behl by sharehalders hohling more thn 5% ol the agsregate shares in the pareat compam

Samie af the slmrehiold ey At March 31, 2R25 As al Morch 31, 2024
Mg ber il Ve o Binlding in MNumber of o al akding 1 the
whaies the clasi whared clnss
Vinlvkd Esiberprares P Lid 1581302 A0,74% I3.R5 302 50 T4,
huhen! Muhavie Prusad Agruwal 277431 B.91% 177.831 BeT

A per reeords of the Compasy. incliding it negriter of shaeebalders | eyl it ol degiarstiones seocived fram sharcholderns regnndneg benehicial meresi
thi aberve sErelmolding represents both legal amil beneticial wieralp of sharss

feh [P chass of shares lave been bepealet Brancle by i Comepany dusmz theepetioil of lve years o periand glapsed fivm the daie of incsrpoastion wiaclever = earlies
if |Shwhulujlmurrrmmn
| M of the Prmsnter Noof shures held | =% of shares ul change
during the year
W ishinl Enterprises Privale Limned 1580300 30, T4% -
[ L nivas Tradecon Pt Lid (Eresdiile ko as Lighino Techaologes fiavace Lemaed) 5014 0 IR -
{Salil Habdeviay Tuneg 1337 0 4%
[Rascher Entaprizes Linnited |asiwiile kncvn a8 Indin Seanfess Eitfetjrisen Lisired ) [T 0.02%% -
16 Dher cigalty
Partivulirs As it As
Mupch 31,2038 | Marchi M, 3024
(2} [Capial vescrve
Opering balanee | igEE0 1,085 5%
Less Adpustment for consHdatan Goodwdll Capeind Reserve - "
Closing balance 1,0H85.58 | 183 59
b} |Caphsl redem pring reserve
{ipenuny halence 15.00 151
Al Tram=fer froms retamed cutitmps = -
Clnsing halance 15,00 15 oo
An per Upengimes Act, 201 % capital sadernption reserve 16 vt whes Haldwg O omgany pitrelzses its own slineen ol of fiee rEsErver ar seeumilics (e
A am evjmad o tlic tomingl valse of the shares =0 plarchased 15 sunslered 10 capyiml redemption ressrve The reserve is wislsed i uccontance wilb lhnf
pemvisaiss ¢ secrio 549 af the Companies A, 2014 f’f;
‘3

—




TAAL Erterprises Limited

Nites Turzdag port of the Hesmted Sidndulese Finoncil Satameurs

AW IR S Aliad
i | Betabied pormings -
|Cpumng halnnce 114049 TRT vl |
| Bt b o i samatit v 4 6lT a5 L2LET
Mriniiavbeitnte aulm | isaey ) i distived Pt alen 1335 | 9]
T raister W canetn) | edoniging tesrmw .
Dhipsstnd o Hadur nimne 41 |'J‘.'J.1Hji
hising bilamcy SIS | 34354
Retiisrotl safsites rampaae undisrEhused sormmrloeed eusmicaes ol the Cirvapay op the Holaney Sheet idate
{e] |Other ernprehemsive o e
[eenéng balence a -
Add! Transfir from forelgn cismeney tmmlitian e - =
| Clasinz halince = =
Total Other equity | 17,437.76 | 13 30547
Lare lenle=s visrmbative bresgvest nf ammuiiets | e f by el f eoagnized fhmugh otker cunprdimnsive ingome el B ot heen mansfemel 1o Equity or Profi ol
T s mpiplceile
17T Leuses
Particalars = Nan-eurrin Curremi
Nlarel 30, 2035 Winrch 33 2024 Vurcly 37, 2025 March 31, 2024
Hagha af e liabiity W 8T dad:2 I97.58 156.31
Tainl il;ﬂ' 12802 19754 Y5531
18 Fruyisinns
Particalars Al Asm
o - March 31,2025 | Munch 31,2024
{a} |Non-careeni proyisiens
Provision far emiployes beiafits
Provision far prahaily ILIK N
Trrnvision for leave encosbmen) e -
Ttz Mon-curvent privisions 2LIR LE 4
(b) |[Current provisioms
s ision fiur emplayee henefits
Provisiom for graility > <
TProviuson for lesve eonceshmeni 54,55 A
Tatal Ciarrent proavisions £4.53 A2
[Total Proviviom 7671 N7
19 Trmde puvubilis
Purticilars Anal AsH
L March A1, 2i2s Abarcly 35, 2004
Tostal amtstznding ducs of micn eterrises ol wimil] emterpnscs ® aET -
Total petstanding dues of crodizan otb than micta enlerprises eml sl cnleTprsey L Ui ‘l'i'
Tutzal Trade poyahles TTHT [T
Ax at Mareh 31, 2025
Particuliry Cutstanding Tor fallawing periads from due date of paymont
less than 1-I'veurs I-3 years More than Tustal
1 wear X yiars
Diue 1o MSME 1,57 - - - 111,57
Izt mbhgrs L - - = niEl.1 5
Drismuesed - il 1o MEME - - = = =
Digputed « ducs W acners - - - - =
A at March 31, 7024
Particibers Orurstaruding fod Tisllowing perivds froms dae date of prymernl
lerss Hhun 142 weors W years Wiore thar 3 yenrs Tial
| yeur
[us e MSME - = - » a
1_5_;5_:[& ofters ThHE62 iR - - Qi 43
Dispunod = dies to MSME < = = = =

Dispiated - diss 1y phars

g ﬁ,d,mriﬂ.m-rm of o, sl and medlam enforprise supplives oa defined under the provikiohs
A, TIET [MSMED Act] o buged on confiomation roeeived frm aplies

af "The Micra, Small aned hlediom Enemrise Development

i [The princopal neosme dies foreon remainizg wpnsd oe af the et eind, imerest smind due and remmaimting npaid e

i the v eind,

HALST

b, ITe ueount af intesest paid by

the bayes in e of session 16 of die MSMED Avt, alaez-with 1he amount of thi
nayment made to the supplaer beyond the apponied divy dirisg enel seenimhng yedr
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TAAL Entrijrises Ll
iy Ferming part of the Bestated  Stamdalone Fimpnoul Stateecits

el by Lk it orierwise il

iz ] prongnlale
i theyeat | Bue wetla

Wl et
tod] day e

g merinad o)

1l

teiiie e paber Dabain vy Baalt pali

sdiing vhe irered wpcabivd mde e MRSAET At

T OWS e

T amnisiid ol beedt scevidd and spininig Lopmod a4 Se v gind s beafedd OF prinem

the viu

emenznt it diromy

Thg amananit of S=Tags SEREL FmURIng die
trnedt dleses 0n abuve she perally piod W'k
texpaminary mniber sectem 25 of the MEMET Aq

] ynive even n fi Raceeeding
nall rrliemig

it spplt daty wieiy I’.1,';

o e pieweneof) dtedloises s & dedactitily

20 Ehther ewrrent fnameanl Babilities

PFarticulars A Azl
Mikrgh 30,2023 | Masch 31, I024
Ermpleves relised Teabilitles 160,24 46T 1%
[l pivirhiles AL AET 12
1 Tenpmaia] dliwmdend A, il [l
Lighthity towesds Fructiemal Sharss Entitlerment EAL an
f!.".'."‘i‘“‘ puchumgc forwand contracts = -
Total ther curvent Timuncinl linhiliiies BRS04 | 0i0R 21
21 Dviber current lahilivies
Partieulurs As il Agat
Mlarch 30, 2025 | hach 31, 2004
Stammony dies payablc 9,15 LIRS
Advanve from customens = T a
Tatal Other eurient linhilitics H9.25 96 45
13 Curvent tux liahilitics {net)
Farticulars Asdt AsSar
March 31, 2028 Slameh 312034
Lirreild by provision HET.ET 55159
(e ot mivnes taxes MR 3,072 lakhs (March 31, 2024 ENH S 755 lakha1]
Tutal Carrent tas lnbilities ner) G37.57 552350




TAAL Enterprises Vambdiwf
Hutes Farmning furt ol (he Resininl StundasipesFanciad Sunsnents

Ay i PE i ekl s ceesmsie e d

2 Kevesne Fromi uperaiones

‘I"qrrau.nhm Near cndd Ve esind
Maruh 30, 2U%F s b 052
|
A T T T | ot
Diwries i esgmeerg (s A -
e Ll Cliesds
“Tutal By sene From apsradiem 1774483 Ta75 =
Desrgregnti uf revenne (8ol of emgnecrmy lesgn serviees)
Teme & tiritetial i 17 07LR2 ILNED
Fived firtpe crmmmes 1242 2L
|\ Thisl '|'.|..'|-il.i..=H | =
|
Recnneilition al revenme fecoguied with comtoe firice
i L e 17,351 38 17084 50
Adgumiresca fit
Wolnme ilistouns 18Tk LT
‘Hramiime frrsgnised 'I.T._T‘I.l_ﬂ- TTATEZ¥

Perfurmunde nbiigntines ans imi Er;l;mnmr shligalinne

\rassactzon price alloratad o thiese unsaiizfied conenon s i dncleed

Mepugese anmunt of the bonsaction peizg sllogatnd in loneizem fived price comitséts Wial wi jRirially o flky unsaciifed 5= on Marce
¥), S i IR N fdarch 31, 2023 - INR 242 78 Gk which e Cinnpany expeets w Tolly ieeopiar m rivents o the finandad
went 202334 A1l ocher commets are fie ooe sese o less oo hilked Besed o time meatzed. A penwimed under Ind A% |15, th

34 fHker ligome
Parvirmlyies Vear rndrd Wear ended
Alarch 30, 2028 | March 31, 2024
[lrundamsd ahi i = s
\Sitgica inerme = Bank 19303 EAEN
Itk v = ez gezum e b o froe vshiog of s e ey 83 293 6T
Haliram mle of ssets - AT
\inezres inennee - Dybemurm B 1 [/
Inizrest on-decuri by adepoditi TH.26 .
ML o0 TPeVIEn S EmEY L AN LI
rierest ingome - Secunby depoeits I7.H1 el ]
Irgevest e + Ingwme=1es refund - TR
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LA amodnts i INR  lekhs, unless utherwse stirte!

31 Egrmings per share
| By cartvdmien | (losedd pa slenr antiinte ore cobbulioted by diviifing the peotit / lessl fon the year oftrfbdtable 1 vouity shar eharlders|
:h:. the weighted gveroge mumber of squity shares palstambmg durcee the vep |
[ F2ituted carmings | (lsa) per sfhare amonts are ealonlaed By dividing the peofit) (lossd for the veoe attributubie 1o cquity shoreholders|
ity e wershied sverame mambes of equay dhores oulstnding dunng the vear plus the weighted sverape pumber of ety shives th
wonld e tisted o cotrversaon of W the dilutive potentil eguity shares int sguity shsres
The followms table reflects the meome o share dath used in the basie and diluted EPS computations
Farticulars ¥eur ended Year ended
March 31, 2025 March 31, 2024
Prisfin Foir Lhie weate aittridvistable 1o eguity shivreholders of the parent comparny 400804 243,67
Weighted nverage numbier of equily shires 306,342 il 342
Busic cumimgs per share (TNR) 147.57 Jik s
[luted carnings per share (IR ) 147.87 LR
Diiluted EPS i same as Baae EPS 08 there are no autssanding potenial shores as on-dte a5 well as in the comesponding previons
year
31 Ewmplovee benefits
Thie CGrroup hos cafcudatied ihe vanoes benefits provided to employees as imcder
iA)  Defined contribotion plans
Bruring the period, the Ciroup has recoanueed the Tellowing amomnts g5 mn expense -the Consolidited Statemen of Profil and Loss -
Furticulurs Year ended Vear ended
Marel 31, 2025 March 31, 2024
&} Employer's contribution to provident fund and employee slude msurinee 19752 21196
By  Delined benefit plons
Ciratsity payable to employees
i) Acmarial assumptions:
Particuales Gruiuity
March 31, 2025 March 31, 20324
Digeount rafe (per anmnem) bl T
Rate of incresse insalar 0% 10,00
Fapected rate of retarn on plan sssel 20 7I0%
Expected average remanning working lves ol emplivices ovemes | 447, 4 48T
Hetiremen) age £8 venrs 38 viears
Atrifion e 2200, 12.00%
i) Changes in the present vabue of defined benelt obligation:
Particanlrs Giratuity
March 31. 2025 Mareh 31,2024
Present value of obiligarion as at the beginning of the yeay 33576 198 Bl
Imterest cost 2376 156l
Current sarvice cost 1019 9076
Benefits paid (39.17) 1) 25
Actuarial (gain) / Ioss on ohligationg (70540 (13.12)
Presént value of abligation as ot the end of the vear 350.31 335.7h
=
P A\
o =)
< /} =
v 3/
N V
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LA srouints ap TN 10 lekhs, undess athenwdbe stifed

Changes in the fuir valoe of plan assets are ay fnllows:

Purticunirs (ratuity
March 31, 2028 Mfprch 31, 2024
Fulr value ol plun asseis sl the beginnlng of the vear 306,94 24755
Interest incoimc un plan pssets 210 o
Mloetality churpes and ties (26} (025}
| Actuinrrl { par ) bass on plun Esses (162} {136)
| Fair value of plas assers &t the end of the period 334.15 (b6 93
vy Expense recognised in the Consoliduted Statement of Frofic and Loss:
Particunlrs Grtuity
Murch 31, 2025 Morch 34, 2624
Current service cost 100,54 a0, 76
[rferest oosl 18 (0200
Actuarind gaim )/ loss on obheations {TIL2R) {11.76)
3186 TE.R1
Tital Expense recognized in the Consolideted Statement of Profit and 1oss ®

alher compretensive income

‘fncloded m Emplovee benelicts expense (Hefer Note 233 Actuanal gun of INE 7028 (Morch 31, 2024; INR 11.76) 15 included in

v} Assets and lishilities recognised in the Consolidated Balanee Sheet:

Particnalrs Grrammiry
Murch 31, 2025 Marech 31, 2024
Present vidue of wuftinded obligation as at the end of the year 350.31 335,76
Fumr value of plan assets af the end of the perind {328.15) | 306, 93)
Unfunded net Hahility reengnised in the Consaliduted Balance Sheee 1L.16 884
* Included 1o proviston for emplovee benefits (Refer note 19
¥ij  The major cotegories of plans sssets arve as Tollows;
Particualrs Grutuiry
Murch 31, 2025 Mareh 31, 2024
Fund managed by LIC of Tndis 3215 30663
Tutal EFL A 30693
vii)  Expeeted eontribution to the fund in fhie nesi year
Farticualia Giratuley
Alarch 31, 2025 March 31, 2024
Gty 22.00 1500

viii} A guantitabve sensitivity analves for significant assumption s at Mareh 31,2024

is as shiwn below:

Particualrs

Gratmity

Mlarch 31, 2025

hiarch 31, 2024

Impact on defined benetit obligiton:
Discount rate
2% decrenso

2% decrease

Sulary rfe
2% decreasc

2% decrease

Withdrawal rare
2% decrense
2% deciesse

30603
33591

F30.20
36220

35249
A4k

3030
31239

325358
6 86

33746
LES Bek]
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(L)

33

(A
{ial

iihi

it}

Maturlty profile of defined hesefit obiigation:

Particuulrs Germbunty

Muareh 31, 2025 Wibrch 31, 2024

Years

gt dime vt 6298 6770
be bt twis vears 6450 W20
Two 1o Shree yiears 47.21 il 41
Theree 4 [y yvears 57.74 48497
Fomr o five years 65,47 fid 04
Nfore thon five vears 307.90 43,89

The Code on Soci! Secymy 2020 (“the Code’ ) relating w emplivee beneflis. during the emplovment and posesemployviment. has
received Presidential assent on September 28, 20200 The Code has been pablished o the Geette of Tndsie. Further, the Ministry of]
Lshoiet and Emploviment bis selessed deafi eules Gor the Code on November 13, 20200 However, the effedive date from which the
chinpes aee spplicable s vet to be notified and rules for guantifying the financiol impact are also nol vel issded. The Company will
pasess the impact of the Code and will sive nppropriste mpact m the Gnancol stitoments in the penod m whach the Code booomes
effective pnd the related rules 10 determme the Orameol impact we published

Lenses
Operating leases where Group |5 o lessee:

Thie Giroup's Jeise wssel elnsses consist of lepses o buildmes. The Group ussesses whether o contraet contams  lense, at inception of o
confret A comdiact is, or comming, o lease | ithe contract conveys the maht ti control the wée of an wdentified asset for o pernd of fime
in exchanue for comsiderstion. To pssess whether o coniract conveys the right to control the tse of an identificd asset. the Ciroup

assesses whether

(i) e comtract imvialves the nse of an wentified assel:

{1 p the Ceronp hos substamtaably afl ol the coonomic benelits from ise of the assel rough the period of the fease,

{8} i Liroup has the nighi W direct the use of the nssel

Changes in the eareving value of righi-of-use asscis

ategary of Right of Use Asset [ Asset class | = Land & Buildings)

Parilculars March 31, 2025 March 31, 2024
Opening balance 57539 G402
Addrtons z -
Depreciation (266.27) (3286104
Closing balance 309.12 57539

Changes in the lease liabilities

Particulars

March 31, 2025

Mareh 31, 2024

Opening batinee 68033 DAT20
Adddiions - -
Legce Puvments (35R.53) (A1] A4y
Invterest expenses and ither adjestiments T3.78 15456
Closing halance J95.55 GE0.33
Break-up of current and non-current lease linbilitics

Particnlars Muarch 31, 2025 March 31, 2024
Curent lease luhiliies 2758 LR |
Mon-current lease habalities 9697 325.m

ér_
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All omocnts 1 [NH o lekhs, s ofhemdse simcd

ity Maturity analysis of lease nhilities
{ Partienlars Vigreh 30, 203% Mfurch 30, 20024
Withim ome visi 07 54 35 3]
A on vene but pot more i v vl gy 97 325412
Miesre than five vears | = s

|

As per disclosares regaired sder pare B of Il AS 10T - "Fondimerm] Tnstromenle” . 0 peeparing the matunty analvsts anonlity e
its fuedusment 1o detersnine un appropriote aumber of tmebands

(hvy  Amomms recnenized in the Consolideted Statement of Profit amd Loss aceaiint

Particulars Mureh 31, 2025 Murch 31, 2024
Interest on lease linhilines 50.15 1767
Total 59.15 117.67
(%) Amounts recognized in the Consolidated Stutement of Cash Flows
Particulars March 31, 2025 March 31, 2024
Total cash outlow for leases {35K.53) (41144
Total {358.53) (41144}
34 Contingent Habilitles not provided for:
A Contingent Habilities (1o the extent not provided for)
I Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Clabms agning the Group not seknowledged as deb
- Imcomes=ls §lax on expenses subject o madrmissihility imder moome-Ras laws1” ] T892

Subsidiary Company,

*Reearding the assessment order under section 14313 | for AY 200617 wad AY 2020- 1I under Income wx a6l, 1961 received by the

35 Helnted party disclosures

(A} Numes af related partics and deseription of relationship as identificd and certified by the Group:

Hulding company

Vishkul Enterpeises Private Limited. Indu

Entities under commoan eontral:

1 airus Tradecon Private Limated |erstwhile known ue Lighto Techoologies Privote Limited)

Tanejn Aerospace and Aviation Limited

katen Auto Engngering Private Limited

Asscher Enterprises Limated | erstwhile known as Indion Seamless Enterprises Limted)

Ry Munagement Personnel (KA} and thelr relatives

i Salil Baldeven] Tangga | Whole-time directari

Mr Sucishbumar Kuttsppan Noir (Chiel’ Ananciil officer) 1w el 3150 Augna 2023}

M= Prova Chouksey |Chief finnncial offeerd | up o 30-08-2024)

Mr Adilva Shashikant O (Company Secretary) [w.e.ll 15-11-2024)

&
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Notes forming pirt of the Restted Sumdaline Fingnelnl Statemesnts

T AL momnts an TN e Teides amdeds ofnersy bl el |

%Nnn-lﬁ'l:nlr Time Wireetor
N Arviingd Mamdae

IRAr S gl idhae, Chiters Redis ¢ TAAL Tech Tndie Potl Lud )

M Shcam Povent
Mrs Deepn Mathr

(B Details of transieiions sud elosing balances of relited partivs in the ordiniry enorse of bosiness fr thie vear ended:
Turticulars Yenr ended ¥ ended
March 31, 2025 Murch 31, 2024

() |[Entitivs under common conrol:
Tunejs Acrespuce and Aviation Limited

- Lumna given to reduted parties durimg the yeur - -

- Lo pewpunid By related parties during e year - -

« Inlisest ingome - - -

- e imbursernend for transsctions mourped on cor bebul{ by the reloted party

- Fied depuositg £ 31200
- Intenest Receiverd E R

fii} | Key Management Personne] (KMP)

- Wir Salil Boldevra Tanea (Direetor Remunention) ELE L 44000
= My Ramesh Kumur Rathi + 6.3
= Mr. Sudishkumer Kumoppan Sar LTS 17.58
= M. Briva Chouksey | up o 30-09-2024) .03 4.4
e Adinea Cen (w ef 15=11-2024) 148 -

Sitting fecs

= Mlr - Arvind Nenda in 142
~dr Muralidhar Chttetly Reddy 126 1.24
246 124

= e, Shwam Prowar
= Mirs. Decpa Mothur 1640 1.30

Transeatinns with Subsidiarics
TAAL Technologes ne, USA-Service Received 437446 412406
FAAL Technologies Tne, US A-Remihiursement for advance given Lo emplovies T 45.56

Balunce payahle as at the end of the vear
< Mr Safil Baldevra) Tineji 16180 |37 6l

Ralance recoivable/{payable) as at the end ol Uhe year
= TAAL Technologres Inc. LISA (013,71 (H6.24)

I Eucludes contribution w0 grann fund and provison for leave enceshment s separids figurcs are nol ascertamable for the
trnsgerinl personnel Farher, the Company has nol piil any coamunsssion 1o mansgers personed

{t')  Terms and conditions of eansections with velated partics

The transactions with related partes are made on ferms equivalent to those that preval m arm's length transactions Chutstandimg
halances at the vesr-cnd ore unsecured and mierest free except for horowings and silllement pecurs (nocash. For the vear ended
Wiarch 31, 2025, the Company has not recorded any impairment of recervables relaling 10 smaunts wed by relwed parties (March 31,
S024: Mil) This atsessrnen 15 underubken each Ananciil year through examining the fianchl position of the rebated parry mnd the
kst im which the related party operates

3 Foir vilues of Auancial assets and lnancinl fabilities
The Tair value of other currem tmancial sssets, cash and ersh equivilents, trade receivibles, rude puyables, short-1erm hommwings
witel other finaneial labiities approximute the carrying amounls because of the shivi-1erm natur of these financial instrimenis

The amortzed cost using Effective Interest Rate (ETR of nen-current financal assets comsisting of security and 1erm deposits are nol
sigmificantly different from the carrying amounls.

Finarclal wssets thal are neither pust due vor mpaired inglude cisl and cash equivalents. secunty deposits. term deposits, and o

financial Bsscis t. - o
L)
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37 Fair value bBivrarchy
The folfexang 1 the Rigeprehny S determindng ged disglostng e S valoe of Smanoial instrdmeenty by valieition technigue |

“Level 1 - Quoted priccs ranadivsed | i aciive sirhets for adensasl ansess on Tihil e
{=l mvel 2 = Trputs othier than ipsoted priced inabodied witbds Toviel 1 that e obRervrble for the ussel or [fohifity, either direety 112 Jb-|

|priees] ar indirectly (e derived o prices

|1 e 3% Impuies foe the dsscts on Habibibies tht aee gol hused o obsenvable marot dits (unohservable inputs)

The following table presemits Giir vilue hierarchy ol issets and Dabilites measired ot fur value on a tegurring bikis;

Particulars Asnt As ot

March 31, 2025 Mareh 31, 2034

Level 1= Quoted price in active markets
1,682,97 K245

tervestments m mutual fmds (Quoled) desigrated at G value through profit and loss
Level 2 il Hil
Level 3
Einancial gsscts meitsured il amanized cost
Investments in debenmures 10,192.23 216729
Trade receivahles IRE205 374311
Other non-curment {inarncial pssets 4.7 7191
(Cash and vash equivalents & Bank balances othes than cosh el cish equivalents La65. 73 4. 7040, 36
(sther current Tisanclal sssets 42,07 515 06
Leans - -
Eimancial liabilitigs measured ol smoreed cost
Horrowings - =
Trade pavables T78.70 6043
Lense liabilities 355 % 34
{ither gwrent fnmicial Tabilines ERZ.04 1.008.2]
Fmancial ngasts and labilitics measared of pmoiteed cost s which fiir walue are
digelisid
Seeurity deposits 19377 200 63
The fair values of security deposits were cafculated hased on cash flows discounted using # current lending rate. They e classified as
level 3 fair values in the Tair value lnermrehy due 1w e inclusiin of unebseryable imputs including owi and counterpany credit risk
The camving amount of cash and cash equivalents, trade recervables, froed deposits, trade puyshles, ather pivishics wad shiort-term
borrowings we considered t be the same s their [ar valies: The fafr vilues of borrowings: linbility component of convertible
preference shaves and securny deprsite were caleulated based on cash lows discomnted using @ cirrem lending rate. They are
clrssrfied as lovel 3 far values mthe Twr valie erwchy die 10 the inclosion of whobscrvible nputs meluding own and bounterpasty
aredil gk
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(i)

Finuacial rish management aljeetives and policies

Thi Uironp Ts tsposid foviarfons Trarrcial risdd These rishi are eateported Bt svarlol'maks eoodit risk and liguidity risk. TheGroup's
risk ssanpgement 45 coordingiod W the Bioand off Direetors und focuses oo secimng Jong term end short-term cosh Nows. Thi Crotip

dires ol enprge i tradig of finarcial nsseis for speculutive purposes

Market risk

Market isk is tie risk that the faie value of future cash lows of o finuneial mstrument will Nuctuate because of changes in markel
prices. Market risk comprises three types of risk: interest mate risk. currency sk and other price risk, sueh s equity price risk and
commedity risk, The Group i expased primarily o fluctugtions in foreign curreney exchange raites,

[terest-rate risk

Imteresi-rae risk i the risk that the Fur value or futiire cagh Nows of o Grancial instrument will fucuate becouse of chonges in market
fnterest rates, The Croup's exposure to the risk of changes in market interest rates relates primarily 1o shor-term borowings with
Haating interest rates. The Group doss not have sny short-term or long-tetm borrowings from any ol the bank or financial institutions
However praserited below risk on future cash Now due (0 interesi=rate risk,

Interest rafe sensitivil

The following table demonstrates the sensitivity to a ressonably possible change in interest rates on that portion of loans and
borrowings: With all ather variables held constant, the Company’s profit before s is affected (heough the impact oo floating rate
Borrowings. as follows:

Particulars Increase/ Fffect
(decrease) om prodit

in basis befare tas
points

March 31, 2025

NI +HL 45 3

INR . 45% -

Murch 31, 2024

INER +0.45%) -

INK {1 43%% -

Foreipn olrreney risk
Farelgn cureney risk is the risk that the fuir value or fiwre cash lows of @ finuneinl msirument will Tucgie because of changes in

lsreipn sxchange tates. The Group's exposure 1o the risk of changes in foreign exchange rates relutes primarily 1o the Group's operating
activities (when revente or expense s denpminated fn-a different currency from the Groug's funethomal curmemey ),

Farveign currency sersiimnin

The foltowing table demonstrates the sensitivity 10 @ reasonahly possible change in the US dollar exchange rate {or any other materl
currency ), with all other varkables held constant, of the subsidiar's profit before s (due to changes in the fuir velue al monclary pssets
and liabilities). The Group's exposure 1o foreign eumreney changes for ull other carrencies is not material.

Trarticulars i (i}
Change Efreet Change Effect
inU'S3 un profit in CAD wn profit
rate hefore tax rade biefore tox
March 31, 2025
INR L5 AR50 £1.5%, 82
INR -1.5% (69.549) -1.5% {2.82)
March 31, 2024
R c‘%— +2.5% 4409 +1.5% WT
4 X -|.5% 4
INR 0025 e} tml 1.3 ﬁj‘,—\aﬂ 7

)
= ':il'{?

s
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[1h)]

Particulars {if) [w]
Change Effect {hange Effect
in Furo om profi in (zRP on profit
Fit hefore tax rilte before tis

Murch 31, 2025
INR +2% 1518 +5's IR L]
INR «2%% (15.158) 3% (1.10)
Mureh 312024
R +2%, 14.97 450, 1.2
INR 2%, {1497y %% (120
Credit risk

Credin risk is-the risk of Tinamcial loss w the Group i @ customer or counterpany to:.a finoncial instrument fails w meet its controciual
obligations. Credit risk arises pringipally from the Group's receivables from deposits with landlords, loans and advances and ether
statutory deposits with regulaory agensies and also arlses from cash held with banks and finaneial institutions. The maximum exposure
to credit risk 14 equal w the carrving value of the financil assels The objeetive of managing counterparty credit rsk s 1o prevent losses
in financial assets. The Group assesses the credit quality ol the coumterpartics, tking mio deeount their financial position. past
experience and other lsciors

The Group limits its exposure 1o eredit risk of eash held with banks by dealing with highly rated banks amd institutions and retining,
sufficient balances in bank stcounts required to meet a maonth's operational costs. The Management reviews the bank aceounts on
regular hasis and fund drawdowns ore plonned to ensure that there is minimnl surplos cash in bink aceounts, The Group does & peopsr
financial and eredibility check on the entitics o whom such loans and advanees and security deposits are given, The Group does not
foreses any credit risks on deposits with repulatory authorities,
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1A saoerns an INR i Epkhs; onless otherwise smed)

The Cirop™s maximum exposime W creds ek fivr the components of the Balonoe Shoet o March 31, 2025 and Mareh 31, 2004 is the|

cariy ing armounms s mentoaed mnotis T 13

$0) Liguidity risk
PLiguidiny risk is the risk thot the Group will not be able o meet its Snincial obligations as they become due. The Croup mbrages ifs|
| Haueddiny risk by ensuring. a5 fure as possible sl ehviys faove sufTieiont liguidite 1o meel i3 lebilities when dise.

e tabie below summuarises the maturiny proafile of the Group's financial labilinies:

Particulsrs Less than 15 Maore than Tutal
| I year VEATFS 5 vears
{March 31, 2025
Short-term borrowings 2 - : -
Lease Habilites 758 96.97 - 39455
Tvade pavables TT8.70 - - TR0
(hher financial limbilities BES.04 - - RS04
Toral 1.961.32 26,97 - 2 1158249
A 31, 2024
Shori=term barrowings - - - -
Lease labiiitzs A35.31 32502 = nEl.24
Trade puvables Wi9.43 - - 96943
(her financial lnbilities 1.HIE.2] - - LAHIE.2 1
Total 2.332.95 32500 - 263797

39 Capital management
Far the purpose of the Group’s capital munngement. copital inclades isseed equity capital. share premium and all other equity reserves
puirihutahle 1w the equity sharcholders: The primary chjective o the Group®s capital management is W miimise the sharcholder valug
arut 1o ensure the Group's ability to continue os a polag concer.

The Growp monitoss pearing rato Le. toldl debt I proportion (o its overall financing structure, Lo cquity and debt. The Graup does nil
have ary debt. The Groop manages the copital strueture and nukes adjustments to it in the light of chenges in ecanomic conditions and
thie risk chorocieristics of the underlving asseis,

Particulars March 31
5 ;
March 31, 202 024
Fistal cquity () 17,749.39 13,907 10
Total debt (i) - F
Crvernl] fnuncing (i (i) (i) 17,749.34 13,907 10
Cleonng ratio T AT - -

2024 and March 31, 2023,

Wo changes were made n the ohjectives, palicies or processes for maneging capital during the years cnded March 31,

Dividends

Particulars

March 31, 2023

March 31, 2024

Equity Shags

Dividend distributed by Parent Company
Interim dividend For the year ended March 31. 2025 of TNR 23
(Murch 31, 2024 - [NR Nil) per fully paid-up equity share

TTL08

QB,_
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(Al mrouns @ INR i Inkh

B, LEN

cag otherwise starcd)

it

Major customers

| Reveniie from two gustomer 07 Company's sogineering dision seriites sopment amvmtizg e INRS. 734,36 lokhs (March. 31.

[ 30243 peventie from D Custineet emounimg 1 INR-5. 326,57 Takhs) iomore than 105G of the 1otol reven

viet of” e commmgTy

Particulary Murch e il Nt Aurch | e afSNet
L | i reven e 31,2024 Tevenie
Customer - | 2500503 1000 | 123783 19 00"
Customer =2 192933 T 2871 12.010%
41 Corporate Sovial Responsibality expenditure (CSR)
Particulars March Murch
a1, 2025 31.2024
{a) |Crross amount reguired to be spent by the Group doring the vear B5.77 T7.57
|
ib) | Detuils of amouant spent iowards CSH s os follows, Murch 31, 2025 Mureh 31, 2024
Paidl in Yet to he Paid in Yol to be
eash paid in eash cash paid in cush
(i) [Construction | noquisition of any asset - - - B
(i} |{3n purposcs other than (i) aboyve 8377 = T1.57 =
&) There 15 no cumulotive shortfall in C5R expenditure a1 the end of the year (March 31 2024 : Nil,
'1- "".‘-'I' 2 s B,
S \i L
1B ( | = )I
N
\;_.:I - :ﬂ'\_“l:l.-{
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Adl-pmciets o INS e Lakehis omliess uthe=w e staet )

1 Gamdwill imprlhhﬂl'l h'n.ﬂ!ll!

i) Camandwiil 2

Particuiors Miarch 3§, 2023 Pinsph 31, 2832
Crpmal reservun acgustion of TAAL Teen Inda P Lag 65,77 6. TT
et (Gundwilly Copitnl Heserve 6577 6377

(k) Pmpairment testing of gosdwill and intang ibie axsets with indefindte Tives

Grondwill a5 tasted for rmparmment o o onmend hogs anee wherever thene 16 an indicozion that goodwill may be mpsred, relving an o member of
{uctors mcleding apevating resulls, buginess plang amf future cosh fows, elfect 1 apy on goodwill i appropoately given For the purpose ol
mmpairment testng. goodwill sequired in o beiness combination m olfoced to e Groups Cush Generaling Lnits (OGL'S) o groups of CGL's
expecied o beneli from the syneigies ossimg from the mness combmution. A OGL s the smillest sdennifiable group of assets thay generates
gash inflows that are largely mdependent of the cash inflews fiem other assess or 2roup of assets. Tmpaicment ogcurs swhen the exrmang wmean of
£ CGL meiudeng thie goadwill, exceeds the-sstimated secovemnbie smount of the CGL The recoverable wmount of a OGU @ the higher of s fur
virle fess oost Losall and 8 value-m-ose Yalue-rm-use 1 the present value of future vash flows oxpecied 10 be denved  from the CGL

Total mparment logs of a CO4 s allocated first to reduce the carrving amount of goodwill allocated to the CGT and then to the ather nssets of
the COGUT fri-ruti’ on the basis ol the carmying umount of el dssel in the COU An mopadement loss on goodwill s mﬁ:_uj’mmd i Hhi
Consolidated Statement of Profitand Loss and 15 not reversed i the subsequent periad [if anyvi
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45

o

CAll amounts in INR in lakhy, unless otherwvise sifed b

fn the spitlon of the Boand, turrent gssets and loans anid sdvances are of the value ststed if sealisad in the ordinary couree of husiness. Further,
provision for oll the known habilites € adequate and not in excess of amownt considered reascaably necessary,

Effeative from tuesday, July 05 308 the vquity shares of the parent company got listed amd sdmiited to dealings on the Bombay Simck
Exchonge,

The Board of THrectars of the Company at thelr meging held on 18th Dewber 2022, have appraved the Scheme of Analgamation of TAAL Tech
filin Private Limizd ("Transferor Company”) widk the Company with effect from the appointed date of Tst Apol 2023, Hoa'ble National
Company Law Tribunal {NCLT), Bengulurg Bench vide order dated March 14, 2024 has reserved its final evders m connection with the sane i
ol the Scheme of Amsalgirmation of TAAL Tech India Private Limited | Tranaferor Company) with TAAL Enterprises: Limited (Tronsferes
Company 1,

Additional regulainry information regquired by Seledule 111

1) Detwils of hennmi property held

The Group do ma lnve any Benami property, wihero any proceeding has been indtinted wr pending againas the group for holding any Henami
propery.

(i) Wilful defamlter
Mane of the entitites i e Group have been declused witful defeeler by any bank o financial EnsEAe OF POVEITIMENT Or any govenment
msthority.

{iify Relatbonship with struck aff companies
More of the enitites in the Growp have any mnsaciioes with compaiies strich off ander seetion 248 of the Compames. Act, 2003 or sectson 560
of Campanies Act, 1956,

(v} Registratian of charges or satlsfaction with Regiirar of Companies
The Ciroup does nat have any charies or swisfction wirich 13 yet to be regintercd with ROC beyond the swmtecy periesl

{v) Compliance with number of loyers of companies
The Ciroup as canplicd with the mumber of layers prescribed under clause (87) of section 2 ol the Ack vead with the Componies (Restmiction oo
iurvber of Lavers) Rules, 2017,

{vi} Detakls of crypto currency or virtual curremcy
The Geoup fas not trnded o invested in erypro curreney ar vitual gorrency dusing the curnent ur previaus fmancial yesr.

(vil) Valoation of propert plant & egikpiiant, intangible sesct and Investment properiy
Thie Group has not revalued iis propery, plontond equipment and investsnent prapeny oo histh during the gurment ar posyims year,

{vili) Undisclpsed income
Thare i3 po income surrendered or diselosed a2 income danng the qumem e prevom year in the tax sssessments under the Incame Tax Act,
1661, that has noL bean recanded in ihe borks of scominl.

{be} Utilbsatlon of borrowed funds and share premium

Thee Group has net sdvanced or lodned o invested fands to any ather persan(s) gr entipt s, ineluling foreign entities (lermediaries ) with the
uniberstanding that the Inlermediary shall:

{2 ddireetly ot indirecily fend or fovest in otlr persiang ar entitics identified in any manner whatsoever by ot on hehalf of the company (U kinmts
Benefhcingics} o

{b) provide amy guarantes, seeurity.ar the lke 10 oron bhalf wf the Ultimate Beneficinmes.

The Gitbug lias mat teceived ony fund fopim oy persan(s) or entitties), including forcign entities (Funding Party) with the undersmnding
{whether recorded in writing or atherwrcy that the Conapany shall;

{a direestly or fudirecthy lend or mvest in other persans ar eiitities ighentified in any manner whalsaever by or on behalf af the Tuzngding Pury
(U ltimate Bendficinnes) ar

(b} provide any guomnies, secursty ar the Tike un behalf of the Ultimoks Heneficsanss.

For subsidiary ¢omponiss incorporated owside ndia, the audin il recqubrerent ks aot appliable o per Rule 11z Eurqparﬁtn {.i_'uudit. and
Auditors) Tules 2014, as smended, Ax regards dhe pecounting sofrware used by the lndian subsidipry compuny lTA:ﬁL Tech Tmidis F'_n-m:
Limited) for maintniming tis hoaks of acopant durng ihe yeor ended March 31, 2024, it did not Jyove & Feature of recueding abit troil (edit Ing)
Facilicy a5 per the requirsment of Rule 11751 Companies { Auditand Auditoes) Rules 2014, 04 amended,

Prevesus year figures have heen re-grouped | re-clugsified 1o canfirm prasentation ns per Ind AS as required by Schodule I of the Act
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