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Reg. Office: 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennal 600014
Phone +91-44 4350 8393, Website: www.taalent.co.in; E-mail: secretarial@taalent.co.in
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TEL/SEC/20-21 ' November 11, 2020

To,

Listing Department
BSE Ltd

PJ Towers,

Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 539956

Dear Sirs,

- Subject: Outcome of Board Meeting

In pursuance of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015
(‘Listing Regulations’), please be informed that the Board of Directors at its meeting held today
i.e., Wednesday, November 11, 2020, has inter alia considered and approved the un-audited ‘
financial results (standalone and consolidated) for the quarter and half year ended September 30, o4
2020 and took on record the Limited Review Report issued by the Statutory Auditors of the ]
Company. :

The aforesaid Board Meeting commenced at 04:00 PM and concluded at 04:55 PM on November
i1, 2020. _

Please take the same on your record and oblige.

With Kind Regards,

~~Sburabh Sonawane
- Company Secretary

Encl.: As above
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V. P. Thacker & Co.

Chartered Accountants

402 Embassy Centre,

Nariman Point,

Mumbai 400 021

INDIA

(22) 6631 1480 Main

(22) 6631 1474 Fax

vptco@vptco.in

Independent Auditor’s review report on Review of Interim Standalone Financial Results

To The Board of Director of
TAAL Enterprises Limited

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of TAAL Enterprises Limited ("the Company”), for the quarter and six months
ended September 30, 2020, (“the Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We Conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity‘, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries, primarily
of the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10)
of the Companies Act , 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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5. Emphasis of Matter

We
a.

draw attention to:

Note 3 to the unaudited financial results which states that the Company during the
current quarter due to non-availability of the requisite statutory licenses required for
carrying on the demerged charter business, the demerged charter business has
continued to be operated by Taneja Aerospace and Aviation Limited in trust for and
on behalf of the Company including banking transactions, statutory compliances and
all other commercial activities. However, the accounting entries pertaining to the
demerged charter business are accounted in the books of the Company The said
matter was stated as and Emphasis of Matter in the Statutory Audit Reports of the
predecessor for the year ended March 31, 2016 onwards and limited Review Reports
for the quarter ended June 30, 2016 onwards.

Note 7 to the financial results which states that the management has made an
assessment of the impact of COVID-19 on the Company's operations, financial
performance and position as at and for the half year and quarter ended September 30,
2020 and results of its assessment on subsequent events and concluded that there is
no significant impact which is required to be recognised in the unaudited financial
results.

Our conclusion is not modified in respect of the above matters.
6. Other Matters:

The comparative figures provided in the Statement for the corresponding quarter and half
year ended September 30, 2019 have been reviewed by the predecessor auditor who
have expressed an unqualified conclusions in its Limited Review Report issued dated
November 7, 2019.

The statement also includes figures for the year ended March 31, 2020 which were audited
by the predecessor auditor who have expressed an unqualified opinion on its Standalone
Audited financial statements vide its report dated July 30, 2020.

Place:

Date :

For V. P. Thacker & Co
Chartered Accountants
Firm Registration No. 118696W

—Awar

Abuali Darukhanawala
Partner
Mumbai Membership No.108053
UDIN: 20108053AAAALY6308
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALFYEAR ENDED SEPTEMBER 30, 2620

{iNR in lakhs, unfess otherwise slated)

Quarter ended Half year ended Year ended
Sr. Particutars 30-Sep-20 -30.Sep-19 30-Jun-20 30-5ep-20 30-Sep-1§ 3t-Mar-20
No.
{Unaudited) {Unaudited) Refer note 2 {Unaudited) {Unaudited) {Audited)
1 lincome
Revenue from operations - 154.81 - - 425.20 425.30
Other incotne 13,90 22.62 16.41 30.31 48.05 116.90
Totat income 13.90 177.43 16.41 30,31 473.25 542,20
2 |Expenses
(a) Employee benefits expense 1.46 i9.47 1.42 2.88 38.48 118,14
b) Operating Expenses 0.00 50.18 0.46 Q.46 139.5¢ 147,40
_f(c) Finance costs 3.95 $2.20 15.30 19.25 742 42.11
(d} Depreciation and amortisation expense 0.85 47.33 0.85 1.1 ' 94.67 142,30
{e} Other Expenses 5.70 B4.18 11.76 17.46 163.90 126.23
Total expenses (a ta d} 11.97 293.36 29.79 41.76 463.76 576.68
3 [Profit / (Loss) before exceptional iteirs and tax (1- 2) 1.92 {35.93) (13.38) (i1.46) .49 (34.48}
Exceptional items- upairment of Assets
2) Right Use of Asset - - - {138.35)
b} Investment in Subsidiary - - {397.39)
4 [Exceptionatitems - - - - - {535.74}
5 [Profit 7 {Loss) before tax (3 - 4} 1.92 {35.93) {13.38) {11.46) .49 {670.22}
6 |{Income tax expense
a [Current tax - {8.91) - -
b |Deferred tax - - - -
7 [Total income tax expense {a to e} - {E.91}), - - - -
B |Profit / {toss) for the period after tax (5 - 7} 1.92 {31.08) {3338} {94946} .49 {570.22)
9 Omer'cWrehenslve Income {GL1}, net of tax
Other comprehensive income not to be reclassified to
profit or {oss In subsequent periods
Re-meastrement gains/ (losses) on defined benefit plans - . -
income tax effect - - - -
Other Comprehensive income for the period - . - . -
10 [Total Comprehenstve income / {loss) for the .92 {27.02) {13.38} {11.46) .49 {570.22)
period {B+%)
11 {Paid-up eyuity share capital (Face vatue of Rs. 18/f- each} 311.63 314.53 7883 3t1.63 311.63 31463
12 {Barnings / {Loss) per share {of Rs 10/+ each) {not
annuatised}):
{a) Basic earnings / (loss) pov share (INR) .06 0.87) (0.43} {0.37) 0.30 . {18.30)
(b) Disuted eamings / (toss) per share (IHR) o0.06 {0.87) (0.43} 0.37) 0.30 (18.30)

See accompanying netes to the financial results
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TAAL ENTERPRISES LIMITED

- Regd. Office : 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai - 600 014, Tamil Nadu, India
" Phone : +91 44 43508393, E-mail : secretarial@taalent.co.in, Web : www.taalent.co.in, CIN L62200TN2014PLCO96373
NDED SEPTEMBER,30 2020

ASSETS
Non-current assets )
Property, plant and equipment
Financial assets

investments

‘Total Non-current assets

Current assets

|Financiat assets

Investments

Trade receivables . :
Cash and cash equivatents
Bank balances other than cash and cash equivatént - Ty
Loans : ‘ i
Other financial assets

Current tax assets {net}

Other current assets

Total Current assets

Fotal Assets

EQUITY AND LIABILITIES
Equity

|Equity share capital
QOther equity

Total equity

JLiabitities

Non-current liabilities
Provisions

Total Non-current tiabilities

Current Habilities
Financial liabilities

Borrowings

Trade payables

Other financial liabitities.
Pravisions ’
Other current liabilities

Total Current liabilities
Total Liabilities

Total equity and Liabilities

STATEMENT OF STANDALONE ASSETS & LIBILITES FOR THE QUARTER AND HAF YEARE

(INR'in lakhs, unless otherwise stated)

fus at As at

30 September 2020 31 March 2020
6.36 8.07
165.10 ©165.10
171.46 173.17
- 1,008.93
- 0.84
489.58 13.95
701,95 104.95
10%.51 123.32
- 49.43
$1.93 14.17
63.58 59.48
1,376.55 1,375.07
1,548.02 1,548.25
311.63 311.63
830.83 842.29
1,142.46 1,153.92
9.83 2.9%
385.60 376.57
10.13 14.81
405,55 394.33
405,55 394.33
1,548,02 1,548.25




TAAL ENTERPRISES LIMITED ) .
2 Regd. Office : 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai - 600 014, Tamii Nadu, India
Phone : +91 44 43508393, E-mail : secretarial@taalent.co.in, Web : www.taalent.co.in, CIN L62200TN2014PLC096373
STATEMENT OF STANDALONE CASH FLOWS FOR THE QUARTER AND YEAR ENDED SEPTEMBER 30, 2020
: e (INR in lakhs, unless otherwise stated)
: Half Year ended Year ended
[particulars - : - 30 Sep 20 31 March 20
Cash flow from operating activities
|Profit/ (loss) before tax : : (11.46) (570.22)
Adjustments for: - -
Depreciation 1.74 142.80
Amortization of Right to use of asset . ) - 138.35
impairment of investment in Subsidiary ) ) - 397.39
interest income 2113 (24.28)
Gain on changes in fair value of investments (mutual funds) ) {7.91) (66.89)
Interest expense . - 2.08
Increase / (decrease} in post-employment benefit obligation ) - (11.54)
Operating profit/ {loss) before working capital changes (38.79) 7.68
|Changes in warking cépita! R -
" increase / {decrease} in trade and other payables ' ) : 11.23 {52.15)
" |Decrease/ (increase) in trade and other receivables : 48 .41 {4.10)
Cash generated from/ {used in) operations 20.85 {48.57)
Income tax paid ‘ . 0.00 000 |
Net cash fiow fram/ {used in) operating activities (A) 70.85 (48.57)
Cash flow from investing activities
_{Purchase of investments . {150.00)
Investment in ppe - ROU of lease arrangments ( Ind AS adjustment) - (104.82)
Proceeds from sales of investments ' 1016.84 120.00
Repayment of loans given i ' ’ 13.81 16.19
Interest income ‘ 21.13 24,28
Met cash flow from investing activities (B) 1051.78 {94.35)
Cash flow from financing activities - )
Addition/({repayment} of short-term borrowings - net : . . - {36.06}
Interest expense - - {2.08)
Net cash flow from/ {used in) financing activities {C) . - {38.14)
Net increase in cash and cash equivatents (A+B+C} 1072.63 {181.06)
Cash and cash equivatents at the beginning of the Period/year ’ . 118.90 299.97
Cash and cash equivatents for end of the Period/year 1191.54 118.90
Cash and cash equivalents comprise
Balances with banks '
On current accounts _ 489.56 13.93
On Fixed deposits ' : 597.00 -
On unpaid dividend accounts - ) _ : ) . 9.55 9.55
Cash on hand ' : : 0.03 0.03
Margin money or under lien deposits 91.26 91.26
Money in fractional share entitlement account ' 4.15 4.15
Total cash and bank balances at the end of the Period .. 1191.54 118.90
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Independent Auditor’s review report on Review of Interim Consolidated Financial Results

To the Board of Director of TAAL Enterprises Limited

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of TAAL Enterprises Limited ("the Parent”), and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”) for the quarter and six months ended
September 30, 2020, (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’'s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian accounting Standard 34 "Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

We Conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries, primarily
of the Parent’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the Parent and Subsidiaries including step down
subsidiaries i.e. TAAL Tech India Private Limited, First Airways Inc., TAAL Technologies
Inc., TAAL Tech GmbH and TAAL Tech Innovations GmbH.

a. We have not reviewed the interim financial results of 4 subsidiaries (including step-
down subsidiaries) included in the Statement whose interim financial results reflect
total assets of Rs. 9,042.50 Lacs as at 30-Sep-2020 and total revenues of Rs. 2,511.32
Lacs and Rs. 5,480.58 Lacs, total net profit after tax of Rs. 328.87 Lacs and Rs. 926.72
Lacs total comprehensive loss of Rs.12.44 and Rs. 12.44 Lacs for the quarter ended
30-Sep-2020 and for the six months period ended 30-Sep-2020 respectively, and cash
flows (net) of Rs. 4,041.83 Lacs for the year ended 30-Sep-2020 as considered in the
respective consolidated audited interim financial results of the entities included in the
Group. These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the management and our report on the

4
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Statement, in so far as it relates to the amount and disclosures included in respect of
these subsidiaries is based solely on the report of the other auditors and procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

b. The interim financial results of 1 subsidiary has not been reviewed by their auditors
and are certified by the Management, whose interim financial results reflect total assets
of Rs. 75.96 Lacs as at September 30, 2020, total revenue of Rs. Nil and Rs. Nil, total
profit\ (loss) after Tax of Rs. (2.47) Lacs and Rs. (2.47) Lacs for the quarter and six
months period ended on September 30, 2020 respectively, net cash inflows of Rs.
(4.13) Lacs for the six months ended September 30, 2020 as considered in the
unaudited consolidated financial results. According to the information and explanation
given to us by the management, these financial results are not material to the group.

Our conclusion on the Statement is not modified in respect of the above matters with
respect to our reliance on the interim financial information certified by the management.

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information regured to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of Matter

a. We draw attention to Note 3 to the unaudited financial results which states that the
Company during the current quarter due to non-availability of the requisite statutory
licenses required for carrying on the demerged charter business, the demerged
charter business has continued to be operated by Taneja Aerospace and Aviation
Limited in trust for and on behalf of the Company including banking transactions,
statutory compliances and all other commercial activities. However, the accounting
entries pertaining to the demerged charter business are accounted in the books of the
Company. The said matter was stated as an Emphasis of Matter in the Statutory Audit
Reports of the predecessor auditors for the year ended March 31, 2016 onwards and
Limited Review Reports for the quarter ended June 30, 2016 onwards.

b. Note 7 of the consolidated financial results which states that the management has
performed an assessment of the impact of COVID-19 on the Group's operations,
financial performance and position as at and for the quarter and half year ended
September 30, 2020 and has concluded that there is no significant impact which is
required to be recognised in the financial results. Accordingly, no adjustments have
been made to the financial results.

Our conclusion is not modified in respect of this matter.

-
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7. Other Matters:

The Statement includes figures for the year ended March 31, 2020 which were audited by
the predecessor auditor who have expressed an unqualified opinion in its Consolidated
financial statements vide its report dated 30-July-2020.

The Statement also includes the consolidated financial results, Statement of cash flows
and other financial information for the quarter and half year ended September 30, 2019
which were reviewed by the predecessor auditor, who have expressed an unqualified
opinion in its Limited review report dated November 7, 2019.

For V. P. Thacker & Co
Chartered Accountants
Firm Registration No. 118696W

VPR AP TIIRY

Abuali Darukhanawala
Partner
Place: Mumbai Membership No.108053
Date : UDIN: 20108053AAAALX8647
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" STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ERDED SEPI’EMBER 30, 2020

(INR in lokhs, unless otherwise stated)

Sr. Partfcuars : Qtr ended Haif- year ended Year ended
Ho. . - -Sep 30, 2020 | Sep 30, 2019 | Jun 30, 2020 | Sep 30, 2020 | Sep 30, 2019 | Mar 31, 2020
{Unaudited) {Uraudited) {Unaudited) (Unaudited) {Unaudited) {Audited)
1 {income
Revenue from operations 1,511.32 3,200.02 2,969.26 5,480.58 6,735.741 12,990.94
Other income 112.18 105.99 83.08 195.26 352.11 778.86
Total income 2,623.50 3,406.01 3,052.34 5,675.84 7,097.85 13,769.80
2 -|Expenses .
a |Employee benefits expense 1,605.32 . 1,815.57 1,818.79 3,424.11 3,495.02 7,590.16
b {Finance costs 21.18 45.34 32.46 53.64 94.37 176.70
¢ |Depreciation and amartisation expense 54.55 161.13 59.48 114.03 316.13 583.25
d |Other expenses 522.24 520,71 382.20 904,44 1,384.53 1,263.98
Total expenses (a to d) 2,203,29 2,642.75 2,292,93 £,496.22 5,290.05 10,614.0%
3 {Profit / (Loss) before exceptional ttems and tax {1 - 2} 420,21 763.16 759.41 1,179.62 1,807.80 3,155.72
Exceptional ftems
a) impairment of Right Use of Asset- { refer note-4) - - - - (138.35)
b) Impairment of Goodwiil- ( refer note-S) - - - (456.27)
4 {Exceptional items - . - - - (594.62)
5 |Profit / (Loss) before tax {2 - 4) 420,21 763.26 759.41 1,179.62 1,807.80 2,561.09
% {income tax expense
a |Current tax 95.64 153.03 178.42 274.06 371.42 621.87
b Deferred tax +3.76 0.79 ] {3.47)| 7.23) 38.01 7.51
¢ {Adjustments for earlier years - - - - -
d |Dividend Distribution Tax {pertaiming to dividends paid by the partly - -
owned subsidiary te the Company)
e |MAT credit entitiement - - {9.28 -
7 |Total income tax expense (a to €} 91.88 153.82 174.95 266.83 400.15 629.38
8 |Profit / (Loss) for the perfod after tax (5 - 7) 328,33 609,44 584.46 912,79 1,407.65 1,931.71
9 |Other Comprehensive Income {OCH, net of tax
Other comprehensive income to be reclassified {o profit or loss in
subsequeng periods
Exch_ange differences in translating the financial statements of a (19.24) 13.84 5.14 (14.10) 12.01 47.69
foreign operation .
(19.24) 13.84 5.14 (14.10) 12,01 -47.69
Other comprehensive income not to be reclassified to profit or loss In
subsequent periods
Re-measurement gains/ (losses) on defined benefit ptans - - {3.97
income tax effect : - - - - - 1.15
0.00 .00 0.00 - {2.81))
Other Comprehensive income for the period -19.24 13,84 5.14 (14.10) 12.0% 44,88
10 |Total Comprehensive Income / (loss) fog' the period (8+9) 309.09 623,28 589.60 898.69 1,419.66 1,976.59
Profit attributatile to - .
Equity Shareholders of Parent v 328.33 513.50 584.46 912.79 1,196.87 1,728.38
Non Controlling Interest - - 96.44 0.00 - 210.78 203.34
Other Comprehensive Income attr!butable to: .
Equity Shareholders of Parent (19.24)) 12.11 5.14 {14,10) 10.50 40,15
Non Controtling Interest® - 1.73 - - 1.51 472
Totat Comprehensive Income attributable to : . :
Equity Shareholders of Parent 309.09 525.61 589.60 B98.6% 1,207.37 1,768.53
Non Controlling interest " 98,17 - - 12.29 208.06
11 |Paid-up equity share capital {Face value of tNR 10/- each) 311.63 311,63 311.63} 311.63; 311,63 311.63
11 [Eamings / (Loss) per share (of INR 10/- eachj fnot annualised):
(a} Basic eamings / {loss) per share (INR) 10.54 . 16.49 18.75 29.29 38.43 £5.46
{b) Diluted eamnings / (loss) per share (INR} 10.54 16.49| 18.75] 29.19 38.43 55.46
, ) B R . M o .
See accompanylng notes to. the consolidated financial results
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_ TAAL ENTERPRISES LfMIT_ED )
Regd, Office : 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai - 600014, Tamil Nadu, INDIA
Phone: +91 44 43508393; E-mail: secretarial@taalent,co.in; Web: www.taalent,co.in; )
CIN: L.62200TN2014PLCO%6373
. STATEMENT. OF CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2020
: . {INR in lakhs, unless otherwise stated)
Particutars Asat As at
Sep 30, 2020 Mar 31, 2020
(Unaudited) {Audited)
ASSETS
Non-current assets .
Property, plant and equipment 4976 62.39
Right to use assets 336.04 . 448.42
Intangibte assets . . 7.86 . 10.92
tFinanciat assets ]
‘ Loans ’ 193.26 180.82
{Deferred tax asset (net} ' 382.20 419.01
|Total non-current assets ' , T 969.12 1,121.56
ICurrent assets
Financial assets - . .
Investments . 100.80 541
Trade receivables 1,494.83 2,285.97
Cash and cash equivalents - ’ : . 1,906.11 1,075.64
Bank batances other than cash and cash equivalents 4,649.63 372.87
Loans 109.51 123.32
Other financial assets 636.45 814.17
JCurrent tax assets (net) 11.93 14,17
Other current assets 623.00 1,260.24
Total current assets 9,532.27 8,477.79
" |TOTAL ASSETS ' 10,501.39 - 9,599 35
EQUITY AND LIABILITIES
Equity ‘ '
Equity share capital . : . 311,63 : 311.63
Cther equity 5,639.85 474117
Total Equity . . ‘ 5,951.48 5,052,80
Liabitities
Hon-current Habilities
|Provisions ‘57,33 27.70
Other non-current liabilities ' 2,000.00 1,473.24
Total Non-current liabilities : 2,057.331 1,500.94
Current liabilities
Financial Uabilities ‘
Trade payables 186.05_ : 401.54
Other financial liabilities : ) 1,929.43 2,190.67
Other current liabilities: - 109.03 140.69
Current tax liabitities (net) ] : 268.07 N7
Total current liabitities i ‘ 2,492.58 3,045.61
Total Habilities . 4,549.91 4,546.55
JTOTAL £QUITY AND LIABILITIES ) ’ ‘ 10,501.39 © 9,599.35




TAAL ENTERPRISES LIMWITED

Regd. Office : 2nd Floor, MMPDA Towers, 184, Royapettah High Road, Chennai - 500014, Tamif Nadu, INDIA
Phone : +91 44 4350 8393, E-mall ; secretarial@taalent.co.in, Web : www.taalent.co.in CIN : L62200TN2014PLCO96373

STATEMENT OF CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

{INR in lakhs, unless otherwise stated)] -

Cash flow from operating activities

Profit before tax

Adjustments for:

Depreciation, amortization and impairment
Amortization of Right to use of asset
Amortization of Goodwill

Aircraft purchase option

Gain on changes in fair value of investments (Mutual funds)
Income from sale of investments (Mutual funds)
Interest expense '
Interest income )

Provision for bad and doubtful debts

Actuarial gain / (Eoss) on post-employment benefit obhgauon
Unrealised foreign exchange Joss
Operating profit / (loss) before working capttal changes

Changes in working capifal

Decrease/ (increasé) in trade and other receivables
Increase / (decrease) in trade payables

Cash generated from / (used in) operations

Income iax paid

Net cash flow from / (used in) operating activities (A)

Cash flow from investing acﬂvmes

Purchase of investments

Proceeds from sale of investments

Repayment of loans (net)

JInterest/ Income received from Investments

Net cash flow from / (used in) investing activities (B)

Cash flow from financing activities
Addition / (Re-pavment) of short-tertn borrowings - net

Interest paid
Net cash flow from / (used in) financing activities (C)

Cash and cash equivalents at the beginning of the year
Effect of exchange gain on cash and cash equivalents
Foreign currency transiation reserve / adjusunenls'
Cash and cash equivalents at the end of the year

. Cash and cash equivalents comprise
Balances with banks
On current accounts

Cash on hand
Margin money or under lien depos:ts
On unpaid dw:dend accounts
In Fixed deposit with maturity for mote than 3 months but
{ess than 12 months from balance sheet date
Money in fractional sharg eatitlement account
Total cash snd bank balances at end of the year

Payment towards Buyback of Shares (Inc}uding tax on Byback)

Gain on re-measurement of Liability towards Buy back of shares

Payment for property, plant and equipment and intangible asseis
Investment in PPE - ROU of lease arrangments ( Ind AS adjustment)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Margm money deposxts with banks of less than 3 months maturity

Half year ended Year ended
30 September 2024 31 March 2020
1179.63 2561.09
. 114.03 583.25
- 138.35
- 45627
- 15.55
. . (74.95)
(12.36) - (55320
24.00 93.53
{102.65) (61.26)
(23.74) 23.74
. (125.92)
- (15.51),
0.05 4355
1178.97 3582.36
1905.99 (774.70)
26.96 1023.23
3111.91 3830.89
(318.70) (571.78
2793.21 3259.11
- (35.82)
(206.42) (1011.23)
100.80 (3955.00)
2652.46 2402.52
(311.19) 16.19
84.52 116.58
2320.17 (2466.76)
- (36.06)
. {765.55)
- (2.08)]
N (803,69
5113.38 (11.34)
1448.52 1427.19
7.94 (14.50)
(14.10) 47.18
_ 6555.74 1448.52 |
1905.49 1074.78
4544.68 ' -
0.62 0.86
91.26 91.26
9.55 9.55
. . 26792
"4.15 4,15
6555.74 1448.52

. f -
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TAAL ENTERPRISES LIMITED
Regd. Office.: 2nd Fioor, MMPDA Towers, 184, Royapettah High Road, Chennai - 800 014, Tamil Nadu, INDIA
Phone : +91 44 43508393, E-mail : secretarial®taalent,co.in, Web : www.taalent.co.in, CIN L62200TN2014PLCO96373

CONSOLIDATED SEGMENT INFORMATION FOR .THE QUARTER AND YEAR ENDED SEPTEMBER 30, 2020

{INR In lakhs, unless otheryise stated)

Quarter ended .

Quarter ended

Sr. Particufars Quarter ended #alf year ended | Half year ended Year ended
No. s Sep 30, 2020 Sep 30, 2019 Jun 30, 2020 | Sep 30, 2020 Sep 30,2019 | March 31, 2020
. “{Unaudited) {Unaudited) {Unaudited} {Unaudited) {Unaudited) (Audited)
1 {Segment revenue, s
{a} Air charter - 154.81 - - 425.20 425.30
{b) Engineering Design Service . 2,511.32 3,045.21 - 2,969.26 5,480.58 6,308.00 $2,563.10 |
~ {c} Trading of goods - - - - - 2.54 2.54
" [Revenue from operations 2,511.32 3,200.02 2,969.26 5,480.58 6,735.74 12,990,94
72 iSegment results
“{Operating Profit/ {Loss)
{a) Afr charter 5.88 (23.72) 1.92 7.80 36.62 7.63
{b) Engineering Design Service | 438.01 837,27 789.95 1,127.96 1,870.61 3,341.40
(c) Trading of goods @8 {4.96) - | (2.48) (5.07) (16.60)
% ITotal segment profit before interest and tax 44141 805.55 791.87 1.233.28 1,502.16 3,332.42 ]
Less: Finance cost 2118 45.34 32.46 | 53.64 94.37 176.70
Less: Exceptional items - - - - . 594.63
Profit before tax 410,23 763.25 759.41 1,179.64 - 1,807.79 2,561.10
Income tax expense 91.88 153.82 174.95 266.83 A0 15 629.38
Profit after tax 328,35 609.43 584.46 912.81 1,407.64 1,931.72
3 [Capital employed
(a} Air charter 977.37 1,611.08 1,024.86 977.37 1,611.08 1,038.24
(b} Engineering Design Service 4,898.15 5,096.32 4,537.49 4,898.15 5,096.32 3,934.46
(c) Trading of goods 75.97 88.83 80.25 75.97 88.83 80.10
Total capital employed 5,951.49 6,796.22 5,642.60 5,951.49 6,796.22 5,052.80




